& BCAsekuritas

[ ]
Indonesia Morning Digest
I S a 13 April 2026
IDX:  7,458(+2.07%)
Turnover (IDRbn): 16,403 (+5.58%)

Last Chg (%) YTD (%) Vol
RESEARCH (US$ mn)
ASIA

DX 7,458 2.07 (13.74) 960
RESEARCH REPORT LQ45 746 1.71 (11.82) 442
Hang Seng 25,894 0.55 1.03 11,949
Tower Sector - 4025 Rebound; Low-Single-Digit Outlook for 2026 KOSPI 5,859 1.40 30.03 15,662
Nikkei 225 56,924 1.84 13.08 44,052
e Neutral on tower sector PCOMP 6,008 0.14 0.75 85
. H H H H H SET 1,507 1.15 19.62 1,288
e 4025 recap: solid top line, lower EBITDA margin, improved net profit ancomP 3986 oot o 13733
o 2026F outlook: Low single-digit growth ST 4,989 0.25 7:39 1,093
. . TWSE 35,418 1.60 22.28 25,193

e Maintain Neutral on tower sector EUROPE & USA
DAX 23,804 (0.01) (2.80) 333
(Please refer to our report here) bow Jones 47017 (0.56) (0.31) 1,565
FTSE 100 10,601 55.64 6.74 373
NASDAQ 22,903 0.35 (1.46) 5,769
HEADLINE NEWS S&P 500 6,817 (0.11) (0.42) 6,706
ETF & ADR Chg (%) MoM (%) YTD (%)
MACROECONOMY EIDO US (USD) 16.00 0.82 (1.96) (14.44)
« Indonesia Consumer Confidence Weakens in Mar-26 TLKUS (SD) 1878 (074 e P
COMPANY COMMODITIES Chg (%) MoM (%) YTD (%)
e BCAS: 3M26 - 4W Wholesales & 2W Sales Brent (USD/b) 95 (0.75) 11.65 58.01
. WTI (USD/bl) 97 (1.33) 17.62 69.42
e BCAS : Cement - Mar-26 Domestic Cement Demand Coal (USD/ton) 135 (0.44) 2.55 25.49
e Aspirasi Hidup Indonesia (ACES) Targets Store Expansion with IDR P e oo o .
400_450 bn Capex Nickel (USD/mt) 17,241 0.90 (1.41) 3.57
. Tin (USD/mt) 47,987 0.63 (4.86) 18.32
¢ Indo Tambangraya Megah (ITMG) Allocated IDR 6.67 bn for Exploration Com (USd/mt) a5t (0.82) (2.59) (0.72)
in 1026 Palm oil (MYR/mt) 4,491 (1.75) 4.15 12.33
Soybean (USd/bu) 1,191 0.87 (1.95) 10.89
e Amman Mineral (AMMN) Plans Treasury Share Transfer for Wheat (USd/bsh) 581 (0.73) G673 9.32

Source: Bloomberg

o

e Vale Indonesia(INCO) Spent USD 1.44 mn on 1026 Exploration USD/IDR 7008 17,008 16944 16,690
e Hartadinata Abadi(HRTA)Rating Upgraded to idA+ with Stable Outlook AUD/USD 142 142 143 150
CAD/USD 1.39 1.38 1.37 1.37

e Avia Avian (AVIA)to Disburse Final Dividends IDR1.36 tn CNY/USD 6.83 6.83 6.90 6.99
. o . USD/EUR 1.17 1.17 1.14 1.17

o VKTR Teknologi Mobilitas (VKTR) Plans 21.87 bn Shares Rights Issue IPY/USD 1se78 15927 150.73 15671
e Royaltama Mulia Kontraktorindo (RMKO) Approved Rights Issue and SCD/USD 1.28 127 1.28 1.29
JIBOR (%) 4.12 4.12 4.01 4.13

Management Reshuffle 7D Repo Rate (%) 4.75 4.75 4.75 4.75

o Autopedia Sukses Lestari (ASLC) Plans IDR 20 bn Buyback IR e o

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last iw iMm YTD
Equity - In/(Out) (IDRbn) 194 (3,313) (30,968) (37,144)
Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140
Bonds - In/(Out) (IDRbn) 0 0 (1) (1)
Sector Performance Last 1D (%) 1M (%) YTD (%)
JCI Index 7,458 2.07 0.24 (13.74)
IDXFIN Index 1,414 3.02 1.36 (8.80)
IDXTrans Index 1,884 0.93 3.85 (4.15)
IDXENER Index 3,946 1.41 1.77 (11.40)
IDXBASIC Index 2,198 1.96 1.08 6.81
IDXINDUS Index 1,994 4.29 7.66 (7.45)
IDXNCYC Index 742 0.35 4.42 (7.19)
IDXCYC Index 1,152 2.64 12.64 (6.06)
IDXHLTH Index 1,812 0.20 (0.78) (12.24)
IDXPROP Index 956 2.18 (0.07) (18.50)
IDXTECH Index 7,900 1.91 2.20 (17.09)
IDXINFRA Index 2,069 1.94 4.00 (22.54)

Source: Bloomberg
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Indonesia Consumer Confidence Weakens in Mar-26 Exhibit 1. Indonesia Consumer Confidence Index

Indonesia’s Consumer Confidence Index(CCl)fell to 122.9 in Mar-26
(vs 125.2 in Feb-26), the lowest in five months, reflecting

weakening sentiment as job availability perceptions declined and 123
consumers held back on big-ticket spending; while income 121
indicators remained resilient, expectation indices (income, jobs, -
business activity) softened, alongside rising consumption share -
(72.2% of income) and stagnant savings, signaling pressure from l . I . e
rising living costs and early signs of labor market concerns. o . Eﬂ S N . - ..

(Trading Economics)

5]

Aug

Sources: Trading Economics

COMPANY

BCAS: 3M26 - 4W Wholesales & 2W Sales

Mar-26 3M26 market
Auto Sales Mar-25 Feb-26 Mar-26 market share
ASTRA - Total 37,735 38,074 28,666 -24.0% -24.7% 46.9% 110,812 101,607 -2.3% 48.6%
Toyota + Lexus 22,658 22,622 18,021 -20.5% % 69,296 60,770 2919
Daihatsu 13,057 13,452 8916 -31.7% 34,999 34,881 16.7%
Astra' other brands 2,020 2,000 1,729 -14.9% 6 6 6,517 5,956 2.9%
NON ASTRA - Total 33,364 43,085 32,605 -2.3% -24.3% 53.1% 94,727 107,295 13.3% 51.4%
Mitsubishi 7,373 g,514 7,871 6.8% -17.3% 11.7% 23,296 26,615 14.2% 12.7%
Honda 6,303 5,385 4,129 -34.5% -23.3% 6.6% 22,336 13,530 -39.4% 6.5%
Suzuki 4,442 8,659 4,552 2.5% 2.9% 11.9% 14174 16,994 8.1%
Hyundai 2,424 1,741 1,608 -33.7% -7.6% 6,958 4774 -31.4% 2.3%
Wuling 1,850 1,457 1,020 -44.9% -31.9% 4,795 3,584
Chery 1,829 1,152 995 -45.6% -13.6% 4,399 3,211 1.5%
BYD+Denza 4,792 4,923 3,396 -29.1% -31.0% 8,242 13,590 64.9% 6.59
Others 4,351 9,214 9,034 107.6% -2.0% 11.4% 10,527 24987 1374% 12.0%
Total 4W Wholesales 71,099 81,159 61,271 -13.8% -24.5% 100.0% 205,539 208,902 1.6% 100.0%
Total 4W Retail Sales 76,765 78,219 66,637 -13.2% -14.8% 210,766 211,865 0.5%
LCGC Sales
Astra - LCGC 9,278 8,316 5,325 -42.6% -36.0% 80.3% 28,294 20905 -26.1% 72.5%
Industry LCGC 12,957 11,412 6,725 -48.1% -41.1% 41,104 28,831 -29.9%
2W Sales
2W Sales - Domestic 541,684 587,354 448974 -17.1% 6% 1,683,262 1,614,091 -4.1%
2W Sales - Export CBU 49,998 57,688 48,8970 -2.1% 2 134,775 159,582 18.49%

Source: GAIKINDO, AiSI website, BCA Sekuritas

- In Mar 2026, Astra posted sales of 32k units, -24.7% mom and -24% yoy; with market share maintained at 47%. Non Astra sales
also dropped 24.3% mom and modest -2.3% yoy. As the results, total 4W wholesales declined 13.2% yoy and 14.8% mom.

- The weak sales in March was the impact of seasonality (Lebaran). 3M25 sales improving 1.6% yoy, accounting for 24.6% of
Gaikindo's target of 850k sales in 2026.

- 4W retail sales was -13.2% yoy and -14.8 % mom in Mar-2026.

- 2W domestic sales showed same pattern, -17.1% yoy and -23.6 % mom in March 2026, cummulative sales 3M26 was -4% yoy
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BCAS : Cement - Mar-26 Domestic Cement Demand

March domestic cement demand

("000 ronnes) Mar-25 Mar-26 Chg oY 3Mz25 3MZ26 ChgYoY

Domestic demand 3. 758 3.641 -3 13,164 13,773 4 63
Bag 2817 2 fdd 10 3.445 10,062 6.7
Bl 114 337 =126 3713 3.691 -0.7

Indocement [domestic]) 1.154 1.023 -1.3% 3.962 3.853 -2.63%
Liamantiz mander aanas SR AT IR S SE L

- Mar-26 domestic cement demand came in at 3.6mn tonnes(-3.1% YoY) as Lebaran holiday caused lower working days during the
month. 3M26 volume reached 13.8m tonnes (+4.6% YoY)

- Overall mix (3M26): Bag demand 10.1mn tonnes (+6.7% YoY) while bulk demand was relatively flat (-0.7% YoY)at 3.7mn tonnes.

- INTP recorded Mar-26 sales volume of 1.0m tonnes(-11.3% YoY), with domestic market share slipping to 28.1% (vs. 30.7% in Mar-
25). 3M26 volume stood at 3.9m tonnes(-2.6% YoY), with market share also easing to 28.0% (vs.30.1% in 3M25)

Aspirasi Hidup Indonesia (ACES) Targets Store Expansion with IDR 400-450 bn Capex

ACES plans IDR 400-450 bn capex in 2026 to support expansion of ~25-30 Azko stores and 40-50 Neka stores, mainly in tier-2/3
cities, alongside strengthening operational infrastructure and omnichannel strategy; the co. targets mid-high single digit sales
growth, driven by product innovation (smart home/kitchen)and store rejuvenation, amid early signs of recovery with Jan-26 SSSG
turning positive at 1% following weak FY25 performance (revenue IDR 8.63 tn, +0.65% YoY; net profit IDR 668.72 bn, -25.03% YoY).
(Bisnis.com)

Indo Tambangraya Megah (ITMG) Allocated IDR 6.67 bn for Exploration in 1026

ITMG spent IDR 6.67 bn on exploration during Jan-Mar 26, covering drilling activities across key subsidiaries including Trubaindo
Coal Mining (SB2 Block), Indominco Mandiri (Pit 19AS), and Bharinto Ekatama (Lempanang & Tenaik Blocks), involving pre-
production and exploratory drilling to ensure coal quality and support future production. (Emitennews)

Amman Mineral (AMMN) Plans Treasury Share Transfer for ESOP/MSOP

AMMN plans to transfer 105.8 mn treasury shares (IDR 788.28 bn / USD 48.43 mn) for its ESOP/MSOP program, subject to
shareholder approval in EGMS on 19-May-26, with execution allowed within 3 years post-buyback; the program aims to align
incentives across employees, directors, and commissioners, based on eligibility criteria set by the co. (Emitennews)

Vale Indonesia (INCO) Spent USD 1.44 mn on 1026 Exploration

INCO allocated USD 1.44 mn for exploration activities in Jan-Mar 26 at the Pomalaa Block (Kolaka, Southeast Sulawesi), with
spending of USD499.7k (Jan), USD458.1k (Feb), and USD486.4k (Mar); activities include core drilling (HQ-3) and geophysical surveys
(ERT) to upgrade resource estimates, with further drilling and surveys planned to support resource and reserve calculation.
(Emitennews)

Hartadinata Abadi (HRTA) Rating Upgraded to idA+ with Stable Outlook

HRTA’s rating was upgraded by Pefindo to idA+ from idA with a stable outlook, supported by improved financial profile, particularly
stronger cash flow protection and capital structure driven by consistent revenue and EBITDA growth with controlled leverage; the
rating is also backed by integrated production facilities and strong gold demand, although constrained by moderate capital
structure and high working capital needs, with potential for upgrade if margins and leverage improve further. (Kontan)

Avia Avian (AVIA) to Disburse Final Dividends IDR1.36 tn

AVIA will distribute final dividends totaling IDR 1.36 tn, translating to a DPS of IDR23/sh (Div. yield 6.0%). The schedule of
disbursement is as follows:

- Cum Dividends in the Regular Market and Negotiated Market on 17 Apr-26.

- Ex Dividend in the Regular Market and Negotiated Market on 20 Apr-26.

- Cum Dividends on the Cash Market on 21 Apr-26.

- Ex Dividend on the Cash Market on 22 Apr-26.

- Recording date on 21 Apr-26.

- Dividend payment on 28 Apr-26.

(Emitennews)

Page 3 of 8



BCAsekuritas

Vista

Indonesia Morning Digest
13 April 2026

I HEADLINE NEWS

VKTR Teknologi Mobilitas (VKTR) Plans 21.87 bn Shares Rights Issue

VKTR plans to conduct a rights issue of up to 21.87 bn new shares, subject to shareholder approval in the EGMS on 19-May-26 and
OJK clearance, with proceeds allocated for working capital and capital injection into subsidiaries to support business expansion;
the co. expects the exercise to strengthen capital structure and drive long-term growth, with final pricing and structure to be
disclosed in the prospectus and completion targeted in 3026. (Bisnis.com)

Royaltama Mulia Kontraktorindo (RMKO) Approved Rights Issue and Management Reshuffle

RMKO approved a rights issue of up to 512 mn shares (par IDR 100) in its EGMS attended by 67.66% shareholders, alongside a
management reshuffle appointing Vincent Saputra as President Commissioner, William Saputra as President Director, and Daniel
Yosa & Elbert as Directors, effective until AGMS 2028. (Emitennews)

Autopedia Sukses Lestari (ASLC) Plans IDR 20 bn Buyback

ASLC plans a share buyback of up to IDR 20 bn, pending approval at the AGM on 19-May-26, with execution starting 20-May-26 for
a maximum 12-month period; the buyback will not exceed 10% of paid-up capital and is designed to maintain financial health while
supporting liquidity and stabilizing share price to betterreflect fair valuation, with repurchased shares also earmarked for potential
MESOP programs. (Emitennews)
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9M24 9M25 BCA Sekuritas Market Consensus
Net Profit Net Profit FY25| % 9M25 FY25 % 9M25
(IDRbn) (IDRbn) Estimate| to FY25F Remarks Estimate to FY25F Remarks

Healthcare
KLBF 2,414 2,747 3,558 77.2% In-line 3,558 77.2% In-line
MIKA 873 1,017 1,297 78.4% In-line 1,278 79.6% In-line
HEAL 471 356 515 69.1% Below 501 71.1% In-line
SILO 635 761 1,053 72.3% In-line 1,103 69.0% Below
SIDO 778 619 923 67.1% In-line 897 69.0% In-line
Sector 1,034 1,100 1,469 74.9%)| In-line 1,467 75.0%| In-line
Transportation
BIRD 436 483 675 71.6% In-line 671 72.0% In-line
BLOG 88 109 145 75.2% In-line n.a n.a n.a
TPMA* 18 14 23 62.2% Below n.a n.a n.a
Sector 436 202 281 72.0% In-line 671 30.1% In-ine
Financials
BBCA 41,074 43,397 n.a. n.a. n.a. 57,786 75.1% In-line
BBNI 16,308 15,115 n.a. n.a. n.a. 20,705 73.0% Below
BBRI 45,065 40,779 n.a. n.a. n.a. 56,481 72.2% Below
Sector 34,149 33,097 n.a. n.a. n.a. 44,991 73.6% Below
Technology
MSTI 312 310 574 54.0% In-line 564 55.0% In-line
Sector 312 310 574 54.0%| In-line 564 55.0%| In-line
Nickel
INCO* 55.0 52.0 125.3 41.5% Below 86.8 59.9% Below
NCKL 4,839 6,447 8,562 75.3% In-line 8,351 77.2% Above
ANTM 2,201 5,975 7,893 75.7% In-line 7,340 81.4% Above
Sector r 2,447 3,250 4,344 74.8%)| In-line 4,219 77.0%| Above
Consumer Cyclicals
ERAA 791 786 n.a. n.a n.a 1,156 68.0% Below
MAPI 1,300 1,375 1,923 71.5% Below 1,956 70.3% Below
HRTA 302 576 697 82.6% Above 674 85.4% Above
CNMA 532 445 781 57.0% Below 824 54.0% Below
ACES 574 481 n.a. n.a. n.a. 752 64.0% In-line
AUTO 1,528 1,569 2,032 77.2% Above 2,095 74.9% Above
Sector 838 872 1,358 64.2% Below 1,243 70.2% Below
Consumer Non-Cyclicals
MIDI 467 591 n.a. n.a n.a 745 79.3% Above
CPIN 2,387 3,365 4,054 83.0% Above 4,020 83.7% Above
JPFA 2,096 2,411 3,123 77.2% In-line 3,215 75.0% In-line
AMRT 2,399 2,315 n.a. n.a. n.a. 3,524 65.7% Below
UNVR 3,010 3,335 4,501 74.1% In-line 4,331 77.0% In-line
MYOR 2,016 1,850 3,043 60.8% Below 2,941 62.9% Below
Sector 3,769 2,311 3,680 62.8%| In-line 3,129 73.9%| In-line
Infrastructures
ISAT 3,878 3,587 5,003 71.7% Below 4,941 72.6% Below
TOTL 180 298 324 92.0% Above 363 82.0% Above
JSMR 9,528 10,055 13,774 73.0% Above 13,058 77.0% In-line
TOWR 2,447 2,555 3,218 79.4% Above 3,490 73.2% In-line
MTEL 1,532 1,542 2,163 71.3% Below 2,175 70.9% Below
CDIA 16 34 50 67.8% In-line 96 35.4% Below
TLKM 18,608 16,659 23,970 69.5% Below 23,041 72.3% Below
Sector 5,170 4,961 6,929 71.6% Below 6,738 73.6% Below
Mining Contracting
DEWA 1,070 1,715 62.4% Below 1,484 72.1% In-line
UNTR 15,592 11,475 17,708 64.8% Below 16,655 68.9% Below
Sector 15,592 6,273 9,712 64.6% Below 9,069 69.2% Below
Plantation
AALI 801 1,070 1,715 62.4% Below 1,484 72.1% In-line
DSNG 833 1,282 2,265 56.6% In-line 1,916 66.9% Above
LSIP 803 1,247 2,034 61.3% In-line 1,611 77.4% Above
Sector 812 1,200 2,005 59.8%)| In-line 1,670 71.8%| Above
Oil & Gas
AKRA 1,469 1,650 2,474 66.7% Below 2,535 65.1% Below
PGAS 263 238 314 75.8% In-line 321 74.2% In-line
MEDC* 273 86 222 38.8% Below 170 50.5% Below
Sector 668 658 1,003 65.6% Below 1,009 65.2% Below
Coal
PTBA 3,230 1,394 1,799 77.5% Above 3,234 43.1% Below
ADRO 1,183 302 576 52.4% Below 396 76.2% In-line
Sector 2,207 848 1,188 71.4%| Above 1,815 46.7% Below
Property & Real Estate
CTRA 1,277 1,622 2,703 60.0% Below 2,385 68.0% Below
PANI 487 791 628 126.0% Above 654 121.0% Above
BSDE 2,702 1,363 2,963 46.0% Below 2,900 47.0% Below
SSIA 228 6 300 2.0% Below 300 2.0% Below
Sector 1,174 946 1,649 57.4% Below 1,560 60.6% Below
Industrial
ASII 26,190 24,693 n.a. n.a. n.a. 32,111 76.9% In-line
Sector 13,206 12,449 n.a. n.a. n.a. 32,111 76.9%| In-line
Basic Material
BRMS 76 123 246 49.9% Below 163 75.2% Above
Sector 76 123 246 49.9% Below 163 75.2%| Above
Basic Industrial
AVIA 1,160 1,190 1,800 66.1% Below 1,735 68.6% In-line
SMGR 720 115 958 12.0% Below 719 16.0% Below
INTP 2,512 2,497 3,688 67.7% Below 3,818 65.4% Below
Sector 1,464 1,267 2,149 59.0% Below 2,090 60.6% Below

*) USDmn
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I List of events

Countries Events Dates
Indonesia S&P Global Manufacturing PMI MAR 1-Apr-26
- Balance of Trade FEB 1-Apr-26
Inflation Rate YoY MAR 1-Apr-26
Core Inflation Rate YoY MAR 1-Apr-26
Inflation Rate MoM MAR 1-Apr-26
Tourist Arrivals YoY FEB 1-Apr-26
Car Sales YoY MAR 10-Apr-26
Retail Sales YoY FEB 13-Apr-26
Interest Rate Decision 22-Apr-26
M2 Money Supply YoY MAR 22-Apr-26
United States ISM Manufacturing PMI MAR 1-Apr-26
Unemployment Rate MAR 3-Apr-26
ISM Services PMI MAR 6-Apr-26
Inflation Rate YoY MAR 10-Apr-26
Core Inflation Rate YoY MAR 10-Apr-26
Retail Sales YoY FEB 1-Apr-26
Australia Participation Rate MAR 16-Apr-26
? é " Westpac Consumer Confidence Change MAR 14-Apr-26
¥* . NAB Business Confidence MAR 14-Apr-26
Unemployment Rate MAR 16-Apr-26
Consumer Inflation Expectations 16-Apr-26
China Manufacturing PMI APR 20-Apr-26
- Inflation Rate YoY MAR 10-Apr-26
House Price Index YoY MAR 16-Apr-26
Japan Household Spending YoY FEB 7-Apr-26
PPIYoY MAR 10-Apr-26
Balance of Trade MAR 20-Apr-26
United Kingdom |GDP YoY FEB 16-Apr-26
NN |~ Inflation Rate YoY MAR 22-Apr-26
2 Core Inflation Rate YoY MAR 22-Apr-26
Retail Sales YoY MAR 24-Apr-26

Source: Tradingeconomics.com

) BCAsekuritas
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Commodity Prices

Exhibit 1. Coal Price Exhibit 2. Palm Qil Price
(USD/mt) (MYR/mt)
500 3,050
450 8,050
400 7,050
350 6,050
300 5,050 4,491
250 4,050
200 3,050
135
150 2,050
100 1,050
50 50
L L A N v T A L S R N R v L B I I - I - i AR e I I e s
S S I A S \.'°°-v & W F v‘?\‘ o w o
Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas
Exhibit 3. Nickel Price Exhibit 4. Tin Price
(USD/mt) (USD/mt)
60,050 60,050
50,050 50,050
40,050 40.050 47,987
30,050 30,050
20,050 20,050
17,241
10,050 10,050
50 50
L e I ST I T | S Ao | oS N « I R S S -1 T R N R R LN L L S T S B T
iy N o P N L L R L P A A P Ve P VA N A A VA VA VA S S
Fad Y Y Y ¢ F Y T Y
Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas

Page 7 of 8



L)

] re Tl - i/
.m - - - - i0/Ng#
m - 99 - 18 -0
< £8T g9 0T L0 SE L0
v 911 ¥l - -9 e
@ _ _ _ . : :
@ 091 9T Tz 9T e eu

enooTe 60 L0 8T TE
ionaE , - : : : :
g 9yl 0t 9T U €U
AT L) SR 5 S U S 4 S VA
EOTT LuST S €9 TEL THE
g€ g€ 9 ¥L g Lt
ZASTA- S T )| SN € A 114
g s 00 00 TT St
yiE viEe v €8 T T
g4 9 00 00 LT 6T

01 8T LS

vl 6'Ct 801 9 1 g1
v's1 €61 Ger [ 60 01
€L L8t - 08 L0 L0
- 991 - 0 - vt
- - - - - 0€
- &6 - €8 - L0
8'€ iy ! §t 90 L0
34 91 Ul §e 70 v
0L T'6 91 91 80 60

LA 0St 8y €t 81T i0/Na# )
YA L6l 58 L'L ! g1
- 961 - TEl - 50
6'€T 4 Ty - 90 90
V81 8'81 001 0y ST 91
A Syl TL 001 60 60

Syl §91

4570 pT0T  d4ST0T  vEoT IZ4{\4

(%) prarh na (x)g/d

t
(7]
(]

o2

(=]
o

£
=
(=]

=
O

‘0
(]
c

3 (%) 304

m 0

©
N
[=]
N
=
Qo
<
[\2]
-

et iomet vz 90
N ioa  TIEe T
- - -

0 ey T 69l
e 0 g1 e
A A SN 5 S YA 14
86 AT S T 353
€7 ¥ L9 0%
Ly 0§ L6 (90
4 vl zor (€99)
£6 68 rer g
oSt 0ST 81T 99U
£8 6 INAS !
- - Ly 86
- - v a4

§9 ¥y 86 99
0T 6T TS S
- - 5T 9T
g0 €1 )
- - <56
£ 5§ <L
66 Ty pu LS
ve 8¢ €0 9u
v9o €% 6T L6
. - Wy e |
LU A 7
- -
wURU 0y 09
GO TR
vURU O pS g9

46707  $T0T  d4ST0T  vT0T

(x) vaLga/aa (x)a/d

(+'89) 86T
- 008
(0oor) ¥
81z L0
9 (Ls)
91 314
'8¢ 161
io/nag (0001
i0/AIQ#
20 )
9Th (8'0)
eu (6'611)
1 612
89 8
¥'sT (T9)
444 (X%
¥'L9 (90)

(o) (s21)

(zee)  (vo1)
(1'8) (8€2)
144 (8'9)
(0oor)  z¥7
(oor) 9T
(0oor) 171
(9) (8'¢c)
b0 (8'99)
(€'81) 0
P 96
IS 8Tp
(oor) 881
908 (141)
(1) £0
0 L1

9t

450 0T

(%) 95d3

6117
8EE'T
134

'e
ST
067'7
wL

201'62
¥1L'SE
1199
£8r'n
8€
£9v'
pEy'er
5€9'TT

01/
60t'
wi's
650'6

085'

6€6
W9'T

950'057
919'85

65"y
190'79
168'5

6oT'ee

4520

(uqyar) wo1d 3N

gqr
£o0r'T
092

185
206
91’1
9¢§

1591
§h0'Se
88¢'c
AR
%€
000
sLr'or
669

808'¢
boT'S
000'9
S0L'Te

897/
€176
568'S

8L
0zL
800'

T9'evT
£8L'ss
L'
L00'€
19'09
b9p'1z

150'€

1Z4{\]4

907 67 (ve9) €6 I'Ty 41 ¥17'se 10235
AR Y| S A 6 THE 96 20 16'12 ST 06T And YIS
(0oor) 99 (0oor) ¢ 0L g 00 L' 0S9'7T 05T And NONW
Av_.S.mma_.__s_wmmon_©mm_._wﬁ_.w.__u=m Seudg alpuy - :m._u__wzv BIpap

0'L g9 Se1 T e 90 L¥E'e8 10235
(59) |87 rel T'6 e 99 £0 JALNS 01€'T 00t Ang 0TS
£6 vor  TIL €Yl gL 0¥ 0 867 0s'e o't And WYIW
S 8w 69l 191 90T €S T0 9L'81 00S'T  0zT'T And WaH
(yB1amaang) a.eduyeay

io/na# (ooor) io/na# (000t ANvA# 0 58192 10235
i0/AI# i0/NIG# 607 008 70 5€6'2C 00L's  091'€ Q10H NS
(1e1naN) uoNIIsu0)

881 06 58 £9 T00¢ 61 800752 YANN [PXR 103995
Lo €1 9L 1 6'79¢ (¥4 957'12¢ 10235
0L (roy) 91 (3'91) [ 09 90 8r7'sL 0067 0767 QI0H  ¥ANN
(60) g8r €€ 66 L 0z 10 009's7 059 0z And 0dIs
09 06 69 67 0T 99 0'0 086' 00S'T 08 And 1.0y
ver o (69) 00T 9l 98z gl €0 ®r'y 0087 006'T And YOAN
88T 96 08 Lt owl 66F S0 628'85 0€T'0T  00L'9 Q10H 40N
£ suU 06 69 99 ST L0 £00'98 009y SL€'L And daor
(prroa:seyunyaseaq@wijes'euiAia) wies euini3 - (Jy6iamianQ) Jawnsuo)

(611)  (321) 8% 67 918 07 b1G'GET 103985
(¢60) (81) o€ 1T ST O'%E €0 S60'€E 0867  068'C Q10H vald
(ver)  (981)  [1 (90) 0w LvE 70 805'0¢ 0LE'67  000'L2 Ang <OWL
Al (T9) 1 (L) g0ze  §5¢ S0 1ILTL 0vL'T 0wt And o¥ay

(prroa'sequnyaseaqdziey pewweynw) zue4 pewweyny - (W6IIMIAQ) |20

(0oor) 6zr  (000m) €6 9'89 60 ue'sit 101235
(coor) 79z (ooor) 97 18 9L Lo 028'48 0s6  SSL And dShH
(coor) (zo)  (0001) €% 897 g 70 26082 00£'£T 00947 THS  W¥99
(prroa'seynyasedq@seuaqaipue) seuag aipuy - (jesnay) ayasebi)

(te)  (980) 97 (€) 43 €0 b06'v€ 10235
99 (6sr) L0 (#'9) e S 10 10791 0087 074t WALNIN  YOWS
(6e1) s £t £t 6L Ty T0 ££9'87 0028 00€'S Ang dINI
(jennaN) Juawa)

8% 01r S 97 LT L6 (87977 ##l0J035
86 0ty €L 9Th 0916 €0r  €f 198'Sey 0059 0/9'f Ang T4hg
(coor) g81  (000n) ST 9¢ vz 10 S8L'8 0SK'T €8 And Pl
9ps  (en) gy (T9D) oS g6 10 01’87 00T 0671 And NLgg
L0 £t LS 43 T8 L9 6% S8L'E1S  00v'y  0BE'S Q10H I4dq
g0z €e 0zt (61) 00¥E  86E  TT 6TT'6ET  069'S  0£L'S Ang IN9g

45207

(%) ymosb do

(prro>seyunyaseaq@seuaq-a.pue) seuag aipuy - (Jybiamsang) bunjueg

6v5E 05 0 990's52 0082 00€'9 Ang sy
(prroa'seyInyaseIqBIUBIARPDO'IARS) IUBIARPRQ INRS - (JUBIBMIBAQ) dAOWOINY

0¥ 44

ye0T  dST0T vt

(vqyar) (yar) (uar)
deopw  dl 4

(uqyar) (o%)3eoy bIeM

buney
ALQY 934 Xopur

oI
(%) ywmodb Ay




)
£
i
<
&
<

Indonesia Morning Digest

13 April 2026

¥08g pue 0Ly BUpNXg xx

asn urix

%L  %LL  %TE %IV ¥'se 0°L2 A (t'ovz) oTr ¥ 9'€ (911)  96L'che  LE6'TEE 09 (zmn)  (e1) (ze) 874 8L6'TIT'Y YANN X3 3s4aAUN }03S
%L'S  %L'S %0V  %S'S 807 9'ST A (8'zer)  so1 80T (€'0) 9881 | 15€'007  £S6'00T 9T (r'12)  (v'6) (s2) L'6T £€96'591'C jueg xa 3SI9AIUN 300}
%0'8  %0'8  %b'E %Sy  L9E T8 T (8ze) v vu L1 ('11)  80p'ose  86S'PHE  S'€ (011)  (r'0)  (€9) €52 90'vLT'y 3SIBAUN XD0}§
So1 6'0T 0'¢ 144 8T €1 L8 8'8 41 167 0T e L10'L 5769 6'C 9L 9¢ v'L [4%4 6'0 208'111 103088
v'9 €9 eu S€ €1 €T 08 8L €07 8'0¢ 9T L0 €917 8012 L'¢ 0T 9T T8 SL T'61 €0 698'ch 00£ 14 Ang TaLW
9T € 1T 0C 0€ e'u 901 T L€ (14 06 98 9£9'T 208" 8'g LS s L'y €9 L'8 €0 158'8€ 08'T  STLT @10H RICIN
0'ST YL L'8 18 1 eu €L v'L 8L S'L (s€) R4 JATA) see'e L0 Y R g8 v'0€ 9Ce 70 9L0'62 028 44 Ang yMoL
(pr'00°seLIN)BSeIGDIUBIARI{IOIARS) IUBIARDPQ IARS - (WYBIBMIBAQ) 00]3 4aMO)

7'9 79 8'6 TL 97 L7 7'y Sy 99 '8 9T L0 €917 8012 L'¢ 0T 9T 78 6'C 00 wh'y 103388
0 70 8'6 T'L 9T L1 vy Sy 99 ¥'8 ST 8T SLS 0€S ) 60T e 9Lt 6'C 0'sT 00 W'y 00£'T  STHT Ang ILSW
prrod'sepnyaseaqdAuay sapuual) AuaH Japuuag - (3ybramiang) Abojouypar

Tt 0T S€ St L0 L0 §s 9G Tt 6 €U 0'5¢ 4534 €e0'T €891 0S geT a8 (14 00 6819 103388
997 L'a g St L0 L0 g 9'S [44 6'S 42 0'5e 4534 €60'7 €891 0§ geT g8 05T 0cy 00 6819 0sS 98¢ Ang LALE]
(3ybramianQ) |1e32Y UOIEIIUNWWOBIBL

32 44 98 S'L 9T €0 144 9y 0t TeT €6 (€8) 988'z¢ €80'0€ 6'L 90 8T 34 6'9€9 v'e £9T'Shy 103388
ST 99T 0'L 99 61 U €y &'y s v'ET 9L (r91)  wS¥'sT  6b9'ET 44 (s2) 91 (90) [ysy Ly v 066'.€  0SE'E  0TZ'€ @10H WL
991 2 §1C 6'91 70 S0 |47 87 £ 8¢ 091 [AY4 bSe's S§19'y 6'T1 0€e R €8 v'18 €91 S0 799'69 00€'T 0912 Ang 1Sl
9L 6'9 e 60 ST 97 €5 LS 667 L't (328 6'ch 8L0'C 618'T LS LT L9 7'9 L'0€T 99 7’0 41943 008 09T'¢ Ang 103
(prr02°seIN)BSEIGDIURIARD{O'IAIS) IUBIARPQ IA]RS - (JYBISMIDAQ) 40103 UOIIRIIUNWIWIOID]DL

6T 14 €1 6'C 0T v'1 Te 9€ €L 96 (v6€) ja4! ¥h0'e 520's (6'%) (9ze)  (rem) €er S €0 192'v€ 103335
- 681 - SS - L0 - - - 8¢ (0001) - - Y9L (0oom) 9991 (0001) 9T LS (434 00 590'€ (1123 [434 TS S
¥'sT 6'ST eu eu €1 ST {37 0y ot ST 8T ($'1) 8602 £08'T SbT (97) 811 [44 8'ee 9'8h 70 £€8'0¢ 00T SSTT Ang IdVi
- - - 001 - 0C - 0f - L'8 (0001) 0'S - 2997 i0/Na# e (0001) €% L9 89 00 897y 00y 068'T Ang 4dd1
[428 LeT €L €9 6'0 60 0¢ 9¢ 179 89 8 891 900'T 768 L'y L81 o1 81 v'81 8'6¢ 00 560'9 02§ 95¢ Q10H SV
(3ybiamiano) sieray

L'6 6'L Sl ST v'0 S0 9T 0¢ '8 €6 0'0¢ ST 00L'L £26's Ger [ 8'6 €er LTS €0 696'GE 103088
LS §'s 0'vb %94 0 ¥'0 St L't 89 Sl L'0T ST €18 SEL 0°€¢ 00 Ut (90) T'st '8 00 16 00§ pEE Ang YIWS
1T 9'8 8y £'6¢ S0 S0 LT 0¢ 7'y 7’9 S9y 0T 8L0'¢ 9212 1324 891 191 071¢ §'€T T'ey 70 ¥29'eT 00€'7T  SEL a10H i1
L'6 6'L - - ¥'0 ¥'0 Tt 8'C N4 4] - - 808'¢ 90'c [l 8'0C S8 €91 Lt L'6C T'0 1€8'91 0Z¥'T  S6L Ang 30s9
(yBramiang) [enuapisay Ayadosd

s L1 8'C 60 9T 9T 6'8 €6 097 VA vy €901 TLTL 6989 (9€) g5 (1) T'6 0°LTT 80 £98'%0T 10135
- 'S - L0 - 6'0 - 6'L - T (0001) 6'L9 - LET (0001)  00¢ (0o01) 7L L€ §'6¢ 00 6E€'C 09 Sp0'T d10H NIYI
081 9'61 L'E A 8T 8T 09 €9 0er Ser v'e Tt [44%3 610'c (00) €0€T 6 0'6 169 [4%4 70 [l 007'¢  065'C Ang v4d(
v'en €U N4 L0 0°¢ 0°¢ S01 901 A ¥'6T 6 709 60"y €1L'e (1) 8'9p 19 §'6 (444 Sy 90 181U 008's  00¥'y Ang NIdD
(lennaN) Annod

Ta €6 S €T 071 T oY L'S 8L STI €Ty €S L6L'S W01y 81¢ 124 901 09 0y €0 L'ty 103088
144! 811 S L't L0 80 1 1T 8 L9 8'LE L'€6 ¥E0'T 9LY'T €Le 956 €1 6'8 €81 114 10 128'6 SS9'T  Ob'T And dIS1
9L1 ST1 8T €1 ST 8T € a8 98 y'ST €'6L 0'9€ 870' W't 079 0'0¢ v'1C g9 6'81 44 70 968'LT 0Z€'T 0997 Ang ONSd
T'L ¥'9 Sy [43 90 90 Yy 6'y 8'8 ot 9'q1 114 S1L'T A 60 §'ze v'e s 89 €0¢ T'0 190'ST 09§'2 S8t Ang v

(prroo'sejunyasedqdzie)pewweynw) z1e4 pewweynyy - (je1nay) uoielueld

& ¢ 07 L1 97 67 HE#EE HHEEE TS ¥4 'S (959)  7180'¢€  0EY'TC (AR (7 B X A VA ) £861'7 vl £06'78T 10135
e 8'C - - 1 A ##EE #HEE €0 €0 §Lg (S00)  eb¥'vz €811 S8y (L9)  v8 (¥91) 6502 T0C 0 028'79 0902 0ST'9 Ang *0ONI
L e1 Y e 4 87 VL 61 €0t (az4 L9€T ] £69'8 (99’ veve 9l e 989 T 0S¢ Lo ST'68 009's 01t Ang WLINY

(prroosejunyasedqdzieypewweynw) zie4 pewweynyy - (3y61amiang) buuiy 3 |30

45207 20T 4570 ¥T0T 4570 ¥T0T 4520 ¥20 4520 12414 4570T 1Z4/14 4570 17414 4570 ¥T0T 4520 20T

(uqyar) (%)eoy wblem  (uqya) (war) (war) Bu

ney i
(%) 304 (%) prath g (x)g/d (x) vaLea/a3 (x)3/d (%) 95d3 (qUaD) WOid N (%) ymoiBdo (o) ymoibaoy  MAY B PP dOMW ol LY

©
u—
o
o
[}
o
©
o




®% BCAsekuritas

Vista

Indonesia Morning Digest
13 April 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and @N investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



