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IDX: 5,902 (+2.71%)
Turnover (IDRbn): 29,134 (+13.02%)

Last Chg (%) YTD (%) Vol
I RESEARCH (US$ mn)
ASIA
HEADLINE NEWS DX 5,902 2.71 (31.74) 1,634
LQ45 589 3.54 (30.37) 1,006
MACROECONOMY Hang Seng 24,408 (0.64) (4.77) 16,658
e Indonesia Consumer Confidence Falls to 8-Month Low in May-26 ﬁi:fzzs GZS; §‘1‘;§§ 3323 23233
e US Inflation Accelerates to 4.2% in May-26, Highest Since Apr-23 PCOMP 5941 (0.07) (1.84) 9%
. . . ) . X SET 1,564 (1.30) 24.13 1,443
e Rumors of Finance Minister Replacement Dismissed by Chatib Basri and SHCOMP 3,993 (0.42) 0.61 176,305
Budi Gunadi Sadikin ST 4959 (1.28) 6.73 1,619
TWSE 43,226 (3.31) 49.24 40,850
INDUSTRY EUROPE & USA
. DAX 24,195 (0.97) (1.20) 289
e BCAS: 5M26 - 4W Wholesales & 2W Sales Do Jones 49919 (L8 286 Lest
COMPANY FTSE 100 10,255 50.56 3.26 339
. NASDAQ 25,170 (1.98) 8.29 7,642
e Astra International (ASII) to Allocate Treasury Shares for Management S8 500 7267 (162) 616 8268
Stock Ownership Program ETF & ADR Chg (%)  MoM (%) YTD (%)
EIDO US (USD) 12.12 4,48 (18.60) (35.19)
e Aneka Tambang (ANTM)to Disburse Dividend of IDR 210/sh TLK US (USD) 15.33 429 (10.66) 27.17)
e Indosat (ISAT) Partnered with Nokia to Accelerate Nationwide 56  premees T T — s
Deployment
« Aspirasi Hidup Indonesia (ACES) to Disburse Dividend of IDR 32.01/sh ey w oo e e
e Indonesia Kendaraan Terminal (IPCC) to Disburse Final Dividend of IDR Coal (USD/ton) 151 0.50 14.57 40.42
Copper (USD/mt) 13,516 (0.73) (0.42) 8.79
86.69/sh Gold (USD/toz) 4,072 (4.42) (13.64) (5.72)
» Jayamas Medica Industri (OMED) to Disburse Dividend of IDR 4.08/sh Nickel (USD/mt) 17678 (214) (6.43) 6.20
. . Tin (USD/mt) 51,960 (1.03) (3.56) 28.12
e Alam Sutera Realty (ASRI) to Disburse Dividend of IDR 1.5/sh Corn (USG/mt) Py 0.34 (9.47) (2.99)
« Satu Visi Putra(VISI) Acquired by Raffi Ahmad and Nagita Slavina Palm of (MYR/mt) 4450 (0.09) (0.63) 1131
. . L. Soybean (USd/bu) 1,139 0.57 (4.29) 6.95
e Menthobi Karyatama Raya (MKTR) to Disburse Dividend of IDR 1.86/sh Wheat (USd/bsh) g8 0.38 (5.09) 10.59
Source: Bloomberg
CURRENCY & RATES 1D iM 2024
USD/IDR 17,953 17,953 17,412 16,690
AUD/USD 1.43 1.43 1.38 1.50
CAD/USD 1.39 1.39 1.37 1.37
CNY/USD 6.78 6.78 6.80 6.99
USD/EUR 1.15 1.15 1.18 1.17
JPY/USD 160.53 160.55 157.19 156.71
SGD/USD 1.29 1.29 1.27 1.29
JIBOR (%) 5.98 5.98 4,23 4.13
7D Repo Rate (%) 5.50 5.50 4.75 4.75
10Y Bond (%) 7.44 7.34 6.62 6.07
CDS - 5Y (bps) 97.45 96.43 83.28 68.86

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1w iM YTD

Equity - In/(Out) (IDRbn) (3,125)  (12,013) (29,770) (67,380)
Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140

Bonds - In/(Out) (IDRbn) (0) 0 0 (1)
Sector Performance Last 1D (%) 1M (%) YTD (%)

JCI Index 5,902 2.71 (15.31) (31.74)
IDXFIN Index 1,279 2.42 (7.64) (17.47)
IDXTrans Index 1,650 4,51 (20.29) (16.07)
IDXENER Index 2,784 1.73 (21.37) (37.49)
IDXBASIC Index 1,567 0.42 (22.54) (23.88)
IDXINDUS Index 1,497 2.78 (24.58) (30.55)
IDXNCYC Index 613 0.64 (17.29) (23.32)
IDXCYC Index 871 0.81 (17.89) (28.96)
IDXHLTH Index 1,395 1.05 (17.92) (32.43)
IDXPROP Index 732 3.39 (19.93) (37.57)
IDXTECH Index 6,492 4.37 (13.72) (31.87)
IDXINFRA Index 1,737 2.27 (18.02) (34.97)

Source: Bloomberg
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Indonesia Consumer Confidence Falls to 8-Month Low in May-26 Exhibit 1. Indonesia Consumer Confidence Index

Indonesia’s Consumer Confidence Index (CCl) declined to 120.9 in
May-26 from 123.0 in Apr-26, marking the lowest level since Sep-25,

as consumers became more cautious about current economic
conditions. The Current Economic Conditions Index fell 4.3 points to
112.2, while sentiment toward durable goods purchases and job
availability over the past six months declined to 108.3 and 105.0,
respectively. Expectations for income over the next six months also l l . -
uiny hui Parg Sép (=] New [F Fal Féb Mar

eased slightly to 136.5. However, forward-looking sentiment

remained relatively resilient, with expectations for job availability so;rces: Trading Economics
and business activity increasing marginally to 128.1 and 124.5,

respectively. Despite the moderation, overall consumer confidence

remained firmly above the 100-point threshold, indicating that

consumers are still generally optimistic about the economic outlook.

(Trading Economics)

Apr May

US Inflation Accelerates to 4.2% in May-26, Highest Since Apr-23 Exhibit 2. US Inflation

US headline inflation rose to 4.2% YoY in May-26, up from 3.8% in
Apr-26 and marking its highest level since Apr-23, driven primarily

43

by a sharp increase in energy prices amid ongoing Middle East 38
tensions. Energy inflation surged 23.5% YoY from 17.9% previously, .
with gasoline prices rising 40.5% YoY and fuel oil increasing 58.9% N
YoY. Inflation also accelerated for food (3.1% vs. 2.3%) and shelter )
(3.4% vs. 3.3%). On a monthly basis, the CPl increased 0.5% MoM, in . . I I . .

line with expectations, with energy accounting for more than 60% of -y e B~

the monthly rise. Meanwhile, core inflation climbed to 2.9% YoY, the
highest level since Sep-25, from 2.8% in the previous month,
although monthly core CPl moderated to 0.2% MoM from 0.4% MoM
in Apr-26, indicating underlying inflation pressures remain relatively
contained outside of energy-related shocks. (Trading Economics)

Sources: Trading Economics

Rumors of Finance Minister Replacement Dismissed by Chatib Basri and Budi Gunadi Sadikin

Former Finance Minister Chatib Basri and Health Minister Budi Gunadi Sadikin denied speculation that they had been offered the
position of Finance Minister following market rumors regarding the potential resignation of current Finance Minister Purbaya Yudhi
Sadewa. Chatib clarified that his meeting at the Presidential Palace was solely related to discussions on Indonesia’s economic
outlook with President Prabowo Subianto and the National Economic Council (DEN). Separately, Budi declined to comment on
speculation linking him to the Finance Ministry. In a separate forum, Chatib remarked that fiscal policy fundamentally revolves
around three options: increasing revenue, reducing spending, or borrowing, noting that in the current environment, higher taxes
and selective expenditure cuts may be more viable given elevated borrowing costs. (Bloomberg Technoz)
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BCAS: 5M26 - 4W Wholesales & 2W Sales
May-26 5M26 market
Auto Sales May-25 Apr-26 May-26 mom market share 5M25 5M26 yoy share

ASTRA - Total 34,480 41,755 38,768 -7.2% 42.0% 172,268 182,136 5.7% 50.7%
Toyota + Lexus 21,241 25,807 24,983 -3.2% 30.9% 106,805 111,560 4.5% 31.1%
Daihatsu 11,166 13,399 11,140 16.9 13.8% 55,049 58,420 7.9% 16.6%
Astra' other brands 2,073 2,549 2,645 3.8% 3.3% 10,414 11,156 7.1% 3%
NON ASTRA - Total 26,217 39,024 30,451 22.0% 37.7% 146,076 176,879 21.1% 49.3%
Mitsubishi 6,723 8,752 6,537 25.3% 8.1% 35,214 41,8504 2 7
Honda 3,166 2,363 2,378 0.6% 2.9% 28,502 18,271
Suzuki 3,921 7,160 6,108 14.7% 7.6% 22,240 30,262
Hyundai 1,650 1,534 1,508 1.7% 1.9% 10,215 7,816
Wuling 1,566 1,584 1,356 -14.4% 1.7% 7,601 6,534
Chery 1,993 1,137 954 -16.1% 1.2% 8,012 5,302
BYD+Denza 3,429 5,657 1,105 1.4% 15,978 20,352
Others 3,769 10,837 10,505 7% -3.1% 13.0% 18,314 46,438

Total 4W Wholesales 60,697 80,779 69,219 14.0% -14.3% 85.7% 318,344 359,015

Total 4W Retail Sales 61,546 75,736 71,890 16.8% -5.1% 330,486 359,531

LCGC Sales
Astra - LCGC 8,022 7,470 6,836 -14.8% 83.0% 43,698 35,211 76.5
Industry LCGC 9,321 8,992 8,232 -11.7% -8.5% 59,730 46,055

2W Sales
2W Sales - Domestic 505,350 520,872 479,388 -5.1% -8.0% 2,595,303 2,614,451
2W Sales - Export CBU 49,618 52,411 54,759 4.5 222,647 266,752

Source: GAIKINDO, AiSI website, BCA Sekuritas

- In May 2026, Astra posted sales of 38.8k units, +12.4% mom despite -7.2% yoy; with market share declining to 48% (vs 51.7% in
Apr-2026 and 56.8% in May-2025). Non Astra sales moved in same trend: rose 16% yoy but down 22% mom. Total 4W wholesales
grew 14% yoy while dropped 14% mom in May-25.

-BYD dropped the most with 67.8% yoy and 80% mom; Chery also declined 52% yoy and 16 % mom, showing the intense competition
with other Chinese brands such as Jaecoo and Geely.

- Cummulative 5M25, 4W wholesales improving 12.8% yoy, accounting for 42% of Gaikindo's target of 850k sales in 2026.

- 2W domestic sales decreased 11.7% yoy and 8.5% mom, while 2W export still rose 10% yoy in May 2026. Cummulative 5M26, total
2W sales were still increasing both domestic (+0.7% yoy) and export (19.8% yoy) sales.

COMPANY

Astra International (ASII) to Allocate Treasury Shares for Management Stock Ownership Program

ASIlI plans to utilize a portion of its treasury shares from recent share buyback programs for the implementation of a Management
Stock Ownership Program (MSOP). The co. conducted three buyback phases between Nov-25 and Jun-26, accumulating a total of
563.49 mn shares. Under the proposed MSOP, ASIlI intends to allocate up to 100 mn treasury shares sourced from the 153.43 mn
shares repurchased during the third buyback period. The exact number of shares to be distributed will be determined gradually by
the Nomination and Remuneration Committee based on program requirements. The initiative is intended to strengthen
management alignment with shareholder interests. (IDX Channel)

Aneka Tambang (ANTM) to Disburse Dividend of IDR 210/sh

ANTM approved FY25 cash dividend of IDR 210/sh or equivalent to IDR5.05 tn(Div. yield: 7.64 %), representing a 70% dividend payout
ratio from FY25 net profit of IDR 7.21 tn. The remaining IDR 2.16 tn will be retained as retained earnings. The lower payout ratio
compared with 100% DPRin FY24 comes despite strong operating performance, with FY25 revenue rising 22% YoY to IDR 84.64 tn,
EBITDA increasing56% YoY to IDR10.51tn, and net profit surging 106 % YoY. Domestic sales contributed 96% of total revenue during
the year. (Kontan)

Indosat (ISAT) Partnered with Nokia to Accelerate Nationwide 5G Deployment

ISAT announced a strategic partnership with Nokia to modernize its mobile network infrastructure across Indonesia through the
deployment of 5G Radio Access Network (RAN) technology. Under the agreement, Nokia will provide next-generation radio
equipment, including Habrok and Pandion radios, Levante baseband, Centralized RAN, and advanced network automation platforms,
to support Al-integrated network operations, improved energy efficiency, and faster service innovation. ISAT plans to deploy low-
band 5G across its nationwide network, while mid-band 5G is targeted to cover around 80% of the network within the next 3.5 years.
The collaboration is expected to strengthen ISAT's Al-driven network infrastructure and enhance digital connectivity capabilities
for customers across Indonesia. (Emitennews)
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Aspirasi Hidup Indonesia (ACES) to Disburse Dividend of IDR 32.01/sh

ACES approved FY25 cash dividend of IDR 32.01/sh or equivalent to IDR 548.02 bn(Div. yield: 9.20%). The schedule of disbursement
is as follows:

- Cum Dividend in the Regular Market and Negotiated Market on 19 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 22 Jun-26.

- Cum Dividend in the Cash Market on 23 Jun-26.

- Ex Dividend in the Cash Market on 24 Jun-26.

- Recording Date on 23 Jun-26.

- Dividend Payment on 10 Jul-26.

(Emitennews)

Indonesia Kendaraan Terminal (IPCC) to Disburse Final Dividend of IDR 86.69/sh

IPCC approved FY25 total cash dividend of IDR 112.85/sh or equivalent to IDR 205.21 bn (Total Div. yield: 9.40%), representing a
payout ratio of approximately 80%. The company previously distributed an interim dividend of IDR 26.16/sh in Jan-26, leaving a final
dividend of IDR 86.69/sh (Final Div. yield: 7.22%) or IDR 157.6 bn to be paid to shareholders. The total dividend increased 26% YoY
from IDR 86.81/sh in FY24, supported by stronger earnings performance in FY25. (IDX Channel)

Jayamas Medica Industri (OMED) to Disburse Dividend of IDR 4.08/sh

OMED approved FY25 final cash dividend of IDR 4.08/sh or equivalent to IDR 110.4 bn (Div. yield: 2.09%). The dividend distribution
reflects the co's commitment to delivering consistent shareholder returns amid continued business growth. In addition,
shareholders approved the implementation of an initial MESOP program involving up to 17 mn treasury shares. OMED posted strong
1026 results, with revenue rising 31.2% YoY to IDR 572.2 bn and net profit increasing 35.4% YoY to IDR 99 bn, supported by higher
sales volumes and improved gross margins. The co. also plans to begin mass production of Intraocular Lens (IOL) products in 4026
and complete its new National Distribution Center (NDC) in Jakarta to support future growth. (Kontan)

Alam Sutera Realty (ASRI) to Disburse Dividend of IDR 1.5/sh

ASRI approved FY25 cash dividend of IDR 1.5/sh or approximately IDR 29 bn (Div. yield: 1.42%), representing around 9% of FY25 net
profit. Management stated that the cum dividend, ex dividend, and payment schedule will be announced at a later date. For FY286,
ASRI targets marketing sales of IDR 2.8 tn, comprising IDR 1.6 tn from Alam Sutera Township, IDR 700 bn from Suvarna Sutera, and
IDR 500 bn from commercial properties. Despite ongoing geopolitical uncertainties, the company remains optimistic after posting
1026 revenue growth of 14.7% YoY to IDR 650.9 bn, supported by stronger residential sales, although net profit declined to IDR 18.8
bn due to lower high-margin land sales. (Bisnis)

Satu Visi Putra (VISI) Acquired by Raffi Ahmad and Nagita Slavina

PT Harmoni Semesta Investama (HSI), controlled by Raffi Ahmad (49%) and Nagita Slavina (51%), acquired 1.90 bn VISI shares from
former controlling shareholder David Dwiputra, representing 61.85% of VISI's outstanding shares. The transaction was executed at
IDR 94/sh, with a total acquisition value of approximately IDR 178.7 bn, making HSI the new controlling shareholder of VISI.
Management stated that the acquisition forms part of HSI's broader investment, business development, and expansion strategy,
while also aiming to enhance access to alternative funding sources and create long-term value for stakeholders. Following the
announcement, VISI shares traded higher as the market reacted positively to the change in control. (Bloomberg Technoz)

Menthobi Karyatama Raya (MKTR) to Disburse Dividend of IDR 1.86/sh

MKTR approved FY25 cash dividend of IDR 1.86/sh or equivalent to IDR 22.5 bn (Div. yield: 1.46%), representing 40.84% of FY25 net
profit. The co. also allocated 20% of net profit (IDR 11.02 bn) as a statutory reserve and 39.16% (IDR 21.57 bn) as other reserves.
Operationally, MKTR posted strong 1026 performance, with CPO production rising 15.3% YoY to 18,5688 tons, while revenue increased
20.6% YoY to IDR 322.8 bn and net profit grew 40.9% YoY to IDR 8.73 bn. For FY26, the company targets processing 336,400 tons of
FFB, producing 73,292 tons of CPO, and generating IDR 1.39 tn in revenue, supported by production optimization and its
sustainability-focused initiatives, including organic fertilizer product GreenGrow. (Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26( % 3M26 FY26 % 3IM26
(IDRbn) (IDRbn) | _Estimate| to Fy25F | Ro™2™KS | potimate | to Fy2se| Remarks

Healthcare
KLEF 1,077 1,029 3,840 26.8% Above 3,840 26.8% Above
SIDC 233 147 1,296 11.3% Below 1,267 11.6% Below
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Below
BLOG 29 37 195 19.0% Below n.a. n.a. n.a
TEMA* 6 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BEBCA 14,147 14,684 n.a. n.a. 60,678 24.2% Eelow
BEBNMI 5,380 5,661 20,511 27.6% 21,525 26.3% In-line
BBRI 13,622 15,453 62,472 24.8% 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4% Above 57,150 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49,803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 522 17.2% Below
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 S9.1% 231.6 159.0% Eelow
ANTM 2,131 1,234 2,786 44,.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERAA 203 453 1,294 35.0% 1,294 35.0% Above
ERAL 42 44 171 25.8% 180 24.5% Above
MAPI 472 628 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,488 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 324 19.9% 345 15.4% Below
AUTO 506 559 2,359 23.7% 2,291 24.4% In-line
Sector 207 325 1,341 24.2% 1,311 24.8% In-line
Consumer Non-Cyclicals
MIDI 193 266 881 30.2% 869 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,970 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 49.2% 4,273 50.1% Above
ICEP 2,857 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 689 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,491 5,669 26.3% In-line 6,012 24.8% In-line
TOTL 76 104 371 28.0% Above 473 22.0% Below
TBIG 413 350 1,383 28.0% Above 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% In-line 2,224 24.5% In-line
WIFI 83 165 5327 31.2% Above 728 22.6% Eelow
Sector 482 539 2,025 26.6%0 Above 2,190 24.6%0 Below
Mining Contracting
DEWA B9 93 554 10.4% Below 788 11.8% Below
UNTR 3,187 643 16,921 3.8% Eelow 16,075 4.0% Eelow
Sector 1,628 368 8,908 4.1% Below 8,432 4.4% Below
Plantaticn
AALL 277 373 1,820 20.5% Below 1,629 22.9% Below
DSNG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 3594 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Below 2,711 24.2% Below
PGAS 62 S0 280 32.2% Above 336 26.8% Above
MEDC* 18 67 432 15.5% Eelow 366 18.3% Eelow
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTBA 391 802 4,359 18.4% 3,170 25.3% In-line
ADRO 77 128 354 32.5% 538 23.8% In-line
AADI 196 143 773 18.5% 911 15.7% Eelow
Sector 221 358 2,376 15.1% 1,540 23.2% Below
Property & Real Estate]
CTRA 660 518 2,878 18.0% 2,487 21.0% Below
PANI 50 578 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 494 18.0% Eelow
SMRA 238 190 1,118 17.0% 950 20.0% Below
Sector 232 344 1,662 20.7% Below 1,304 26.4%0 Below
Industrial
ASII 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Eelow
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% A 2,508 59.9% Above
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 80 500 10.0% Below 5667 12.0% Below
INTE 653 646 3,734 17.3% Eelow 3,963 16.3% Eelow
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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Countries Events Dates
Indonesia S&P Global Manufacturing PMI MAY 02-Jun-26
- Balance of Trade APR 02-Jun-26
Inflation Rate YoY MAY 02-Jun-26
Core Inflation Rate YoY MaY 02-Jun-26
Inflation Rate MoM MAY 02-Jun-26
Tourist Arrivals YoY APR 02-Jun-26
Car Sales YoY MAY 12-Jun-26
Retail Sales YoY APR 11-Jun-26
Interest Rate Decision 18-Jun-26
M2 Money Supply YoY MAY 23-Jun-26
United States |ISM Manufacturing PMI MAY 01-Jun-26
Unemployment Rate MAY 05-Jun-26
E ISM Services PMI MAY 03-Jun-26
————— Inflation Rate YoY MAY 10-Jun-26
Core Inflation Rate YoY MAY 10-Jun-26
Retail Sales Yoy MAY 17-Jun-26
Australia Participation Rate MAY 18-Jun-26
Eg — Westpac Consumer Confidence Change JUN 05-lun-26
* . NAB Business Confidence MAY 09-Jun-26
Unemployment Rate MaY 18-Jun-26
Consumer Inflation Expectations JUN 12-Jun-26
China Manufacturing PMI MY 30-Jun-26
* Inflation Rate YoY MAY 10-Jun-26
House Price Index YoY MAY 16-Jun-26
Japan Household Spending YoY APR 05-Jun-26
. PPI YoY MAY 10-Jun-26
Balance of Trade MAY 17-Jun-26
United Kingdom |GDF YoY APR 12-Jun-26
o | Lo Inflation Rate YoY MAY 17-Jun-26
malns Core Inflation Rate YoY MAY 17-Jun-26
Retail Salez YoY MAY 19-Jun-26

Source: Tradingeconomics.com
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Commodity Prices

Exhibit 1. Coal Price Exhibit 2. Palm Qil Price
{USD/mt) (MYR/mt)
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas
Exhibit 3. Nickel Price Exhibit 4. Tin Price
(USD/mt) (USD/mt)
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas
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DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and AN investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



