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IDX: 5,916 (+0.69%)
Turnover (IDRbn): 8,625(-5.18%)

Last Chg (%) YTD (%) Vol
RESEARCH (US$ mn)
ASIA
RESEARCH REPORT IDX 5,916 0.69 (31.58) 479
LQ45 584 0.46 (30.96) 253
DEWA - Standing Apart Hang Seng 23,616 1.14 (7.86) 14,164
. KOSPI 8,051 (0.46) 91.05 20,259
e New Contract Opens Third-Party Growth Avenue Nikkei 225 69,738 (0.01) 38.53 50,760
« More to Mine, More to Come peomp 6,224 0.58 283 &
SET 1,617 0.35 28.36 1,883
e Forecast Moving Higher SHCOMP 4,041 (0.06) 1.82 204,884
. . . STI 5,260 0.30 13.21 709
e Maintain BUY with TP at IDR 800/sh TWSE 46,55  (0.48) 60.74 30,749
(Please refer to our report here) EUROPEEUSA
DAX 25,818 0.15 5.42 192
Dow Jones 53,056 0.29 10.39 2,074
FTSE 100 10,652 56.39 7.25 254
HEADLINE NEWS NASDAQ 26,121 1.12 12.39 8,382
MACROECONOMY S&P 500 7,537 0.72 10.11 8,751
. . ETF & ADR Chg (%) MoM (%) YTD (%)
¢ Indonesia Reduced 2027 Free Nutritious Meals Budget to IDR 174 tn EIDO US (USD) 11.81 3.14 5.16 (36.84)
TLK US (USD) 13.95 0.43 (10.23) (33.73)

¢ Indonesia Set Deadline to Reform Customs Agency e oombers
e Govt. Discussed IDR 381tn SAL Placement with Himbara

COMPANY Brent (USD/b) 72 (0.18) (20.77) 19.64
» Adaro Indonesia (AADI) Secured idAA Rating for IDR 2 tn Bond Issuance WTL(USD/E o 0o @2e 2018
Coal (USD/ton) 128 (0.31) (13.68) 19.44

e Indosat (ISAT)Planned to Extend CEOQ Vikram Sinha's Tenure by Five Years Copper (USD/mt) 13,404 0.28 (0.86) 7.89
. P . Gold (USD/toz) 4,165 (0.28) (3.77) (3.57)

e Chandra Asri Pacific (TPIA) Offered IDR 2.25 tn Bond with Coupon of up to kel (USD/rmt) 16422 (0.01) (11.62) (135)
10% Tin (USD/mt) 53,064 0.83 0.24 30.84

« Petrindo Jaya Kreasi (CUAN) Spent IDR 17.7 bn on Gold Exploration s s e o (o
Activities in Sumbawa Soybean (USd/bu) 1,192 3.88 4.81 12.00
Wheat (USd/bsh 614 2.38 3.58 12.51

« Krakatau Steel (KRAS) Divested Stake in Krakatau Osaka Steel (KOS) for csaren T
USD 14 mn CURRENCY & RATES 1D iM 2024

¢ Pegadaian Reported 153.7 Tons Gold Under Management in May-26 USD/IDR 17,995 17,995 18,020 16,690
« Daaz Bara Lestari (DAAZ) Extended IDR 48.3 bn Loan Facility to Aserra  caoen e - -
Logistik |nd0nesia (AL') CNY/USD 6.79 6.79 6.79 6.99
USD/EUR 1.14 1.14 1.15 1.17

e Intiland Development (DILD) Saw Increased Ownership by Hope Diamond IPYJUSD 16244 162.09 160.29 156.71
Management Ltd SGD/USD 1.29 1.29 1.29 1.29
JIBOR (%) 6.02 6.02 5.34 4.13

e Multi Medika Internasional (MMIX) Secured OEM Orders Through MNPI 7D Repo Rate (%) 575 5.75 5.25 475
. fpe 10Y Bond (%) 7.13 7.13 6.88 6.07
ManUfaCturlng FaC”Ity CDS - 5Y (bps) 89.52 89.73 97.04 68.86

e Geoprima Solusi(GPSO) Completed IDR 28.5 bn Private Placement Source: Bloomberg
Foreign Flows Last 1w iM YTD
Equity - In/(Out) (IDRbn) (191) (2,925) (13,245) (74,607)

Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140

Bonds - In/(Out) (IDRbn) 0 0 1 0

Sector Performance Last 1D (%) 1M (%) YTD (%)
JCI Index 5,916 0.69 5.74 (31.58)
IDXFIN Index 1,307 0.54 8.96 (15.67)
IDXTrans Index 1,657 0.68 6.41 (15.72)
IDXENER Index 2,712 0.92 3.85 (39.11)
IDXBASIC Index 1,517 0.51 2.64 (26.30)
IDXINDUS Index 1,524 0.30 6.37 (29.27)
IDXNCYC Index 649 (0.03) 7.53 (18.87)
IDXCYC Index 880 1.26 3.11 (28.23)
IDXHLTH Index 1,420 0.40 3.13 (31.19)
IDXPROP Index 727 0.56 1.96 (38.04)
IDXTECH Index 6,512 0.92 2.93 (31.66)
IDXINFRA Index 1,744 (0.05) 3.31 (34.71)

Source: Bloomberg
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I HEADLINE NEWS

MACROECONOMY

Indonesia Reduced 2027 Free Nutritious Meals Budget to IDR 174 tn

Indonesia's House Budget Committee said the 2027 Free Nutritious Meals (MBG) budget was reduced to IDR 174 tn from IDR 268 tn,
reflecting adjustments to the number of nutrition service centers (SPPG) and beneficiaries. The revised allocation also includes
related health spending for stunting and maternal nutrition. The reduction follows an earlier cut from IDR 335 tn to IDR 268 tn to
improve fiscal efficiency. As of 30 Apr-26, the program had disbursed IDR 75 tn, reaching 61.96 mn beneficiaries through 27,952
SPPG facilities. (CNN)

Indonesia Set Deadline to Reform Customs Agency

Finance Minister Purbaya Yudhi Sadewa gave Indonesia's Customs and Excise Directorate (DJBC) until Sep-26 to complete internal
reforms following President Prabowo Subianto's ultimatum. Failure to deliver meaningful improvements could lead to DJBC's
dissolution, with customs inspection potentially outsourced to Société Générale de Surveillance (SGS) from Swiss. Authorities
continue to investigate under-invoicing and illegal imports, including alleged violations within Jakarta Customs. The government
said legal action could be pursued if misconduct is proven, underscoring efforts to strengthen customs governance and
enforcement. (Kontan)

Govt. Discussed IDR 381tn SAL Placement with Himbara

The House of Representatives' Commission Xl held a closed-door meeting with Himbara to discuss the placement of IDR 381tn in
Budget Surplus Balance (SAL) funds aimed at supporting banking liquidity and credit distribution. Discussions covered liquidity
management, lending challenges, and the planned withdrawal of the funds in Dec-26. Management of Himbara banks stated that
the funds have been directed toward productive sectors, including SMEs, SOEs, and private businesses, while maintaining prudent
lending practices. (Kontan)

COMPANY

Adaro Indonesia (AADI) Secured idAA Rating for IDR 2 tn Bond Issuance

AADI secured an idAA rating with a Stable outlook from Pefindo for its proposed IDR 2 tn Bond 1/2026 issuance. The rating reflects
AADI's strong competitive position as one of Indonesia's largest thermal coal producers, supported by low operating costs,
consistent production, and a solid financial profile characterized by strong cash flow generation, adequate liquidity, and a
conservative capital structure. The bond proceeds will be utilized to fund the co.'s working capital requirements. (Emitennews)

Indosat (ISAT) Planned to Extend CEO Vikram Sinha's Tenure by Five Years

ISAT plans to extend the tenure of President Director and CEO Vikram Sinha for another five years, subject to shareholder approval
at the upcoming AGM. The extension reflects the Board of Commissioners' confidence in Vikram's leadership in advancing the co.'s
long-term transformation agenda and executing its Al North Star strategy following the merger in 2022. Management believes the
continuity of leadership will support ISAT's next growth phase, particularly in expanding its sovereign Al initiatives. (IDXChannel)

Chandra Asri Pacific (TPIA) Offered IDR 2.25 tn Bond with Coupon of up to 10%

TPIA offered its Sustainable Bond V Phase 111/2026 worth IDR 2.25 tn, consisting of four series with coupons ranging from 8.5% to
10% and tenors between 370 days and seven years. The issuance received an idAA- rating from Pefindo, with the offering period
scheduled for 06-09 Jul-26, issuance on 14 Jul-26, and listing on the IDX on 15 Jul-26. Management also reiterated that the
construction of its Chlor Alkali-Ethylene Dichloride (CA-EDC) plant remains on track and is targeted for completion in 2027.
(Bisnis.com)

Petrindo Jaya Kreasi (CUAN) Spent IDR 17.7 bn on Gold Exploration Activities in Sumbawa

CUAN, through subsidiary PT Intam, spent IDR 17.73 bn on exploration activities in Sumbawa, West Nusa Tenggara, during Jul-26.
Exploration activities focused on Lantung, Lenangguar, and Ropang districts, including geological mapping, trenching, core drilling,
and geoelectrical surveys covering 19 lines with a total length of 32.2 km. The exploration identified altered limestone formations,
guartz veins with a total length of 450 meters, and several prospective gold mineralization zones, with follow-up drilling programs
of 7,000 meters and 6,000 meters planned to improve confidence in mineral resource estimates. (Emitennews)

Krakatau Steel (KRAS) Divested Stake in Krakatau Osaka Steel (KOS) for USD 14 mn

KRAS divested its remaining 20% voting stake, equivalent to 14,000 Series B shares or 14% of KOS'total issued and paid-up capital,
to Osaka Steel Co., Ltd. (0SC)for USD 14 mn. The transaction was completed on 29 Jun-26, with the proceeds fully paid by 0SC on
the same date. Following the transaction, KRAS no longer holds any ownership interest in KOS as all shares have been transferred
to OSC. (Emitennews)
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Pegadaian Reported 153.7 Tons Gold Under Management in May-26

Pegadaian reported total gold under management of 153.72 tons as of May-26, supported by growing demand for gold investment
products and the expansion of its integrated bullion ecosystem. Pegadaian also strengthened its position as Indonesia's sole bullion
bank, offering services ranging from gold storage, bullion products, and gold processing through subsidiary Galeri 24. In addition,
Pegadaian recorded net profit of IDR 4.38 tn as of Apr-26, increasing 87.2% YoY from IDR 2.34 tn in the corresponding period last
year. (Bloomberg Technoz)

Daaz Bara Lestari (DAAZ) Extended IDR 48.3 bn Loan Facility to Aserra Logistik Indonesia (ALI)

DAAZ provided an additional loan facility of IDR 48.29 bn to subsidiary PT Aserra Logistik Indonesia (ALI), increasing the total
outstanding loan to IDR 179.11 bn from IDR 130.62 bn previously. The affiliated transaction, executed on 03 Jul-26, will be utilized to
finance the construction of two self-propelled oil barges (SPOB) and three tug and barge sets. The loan, funded from DAAZ's 2025
bond issuance proceeds, carries an interest rate of 10.0% per annum with a three-year tenor. (Emitennews)

Intiland Development (DILD) Saw Increased Ownership by Hope Diamond Management Ltd

Hope Diamond Management Ltd accumulated a total of 2.37 bn shares in DILD, equivalent to 22.85% ownership, within less than
one month after initially emerging as a shareholder on 02 Jun-26. The investor first acquired 970 mn shares or 9.36%, followed by
an additional 434.87 mn shares or 4.20% on 03 Jun-26, before increasing its stake to 2.37 bn shares on 10 Jun-26 at an acquisition
price of IDR 119/sh, implying a transaction value of around IDR 281.9 bn. Prior to Jun-26, Hope Diamond was not listed among DILD's
shareholders owning more than 5% of outstanding shares. (Emitennews)

Multi Medika Internasional (MMIX) Secured OEM Orders Through MNPI Manufacturing Facility

MMIX secured OEM manufacturing orders from domestic industry players through PT Multi Nice Paper Indonesia, a joint venture
between MMIX and Fujian Nice Paper Co., Ltd. The manufacturing facility, located in Tangerang, was designed to serve both internal
production and third-party manufacturing needs, with an initial capacity of 900 diapers per minute and an ultimate capacity of up
to 1.8 bn diapers annually across 10 production lines. Management expects the OEM business to improve plant utilization, create
new revenue streams, and support MMIX's long-term growth strategy in the Mom & Baby Care segment. (Bisnis.com)

Geoprima Solusi (GPS0) Completed IDR 28.5 bn Private Placement

GPSO completed its private placement, raising IDR 28.46 bn through the issuance of 66.67 mn new shares at an exercise price of
IDR 427/sh, which were fully subscribed by controlling shareholder PIMSF Pulogadung (PIMSF), an affiliate of Tjokro Group. The
transaction was approved at the co.'s EGM held on 22 Jun-26, with share distribution scheduled on 03 Jul-26 and listing on the IDX
on 06 Jul-26. Management also approved the addition of new business classifications covering management consulting, machinery
trading, and real estate activities to support business diversification and strengthen synergies within the Tjokro Group ecosystem.
(Emitennews)
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I FY26 vs. Estimates

3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26( %o 3M26 FY26 % 3M26
(IDRbn) (IDRbn) | Estimate| to Fy2sF | "o™3™KS | potimate | to Fy2se| Remarks

Healthcare
KLEBF 1,077 1,029 3,840 26.8% Above 3,840 26.8% Above
SIDO 233 147 1,296 11.3% Eelow 1,267 11.6% Eelow
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Below 742 20.9% Below
BLOG 29 37 195 19.0% Below n.a. n.a. n.a
TEMA* 6 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BEBCA 14,147 14,684 n.a. n.a. n.a. 50,678 24.2% Below
BENI 5,380 5,661 20,511 27.6% Above 21,525 26.3% In-line
BBRI 13,622 15,493 52,472 24.8% In-line 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4% Above 57,150 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49,803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 522 17.2% Eelow
Sector 115 107 641 16.7% Below 6232 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 9.1% 231.6 19.0% Below
ANTM 2,131 1,234 2,786 44.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERAA 203 453 1,254 35.0% 1,254 35.0% Above
ERAL 4z 44 171 25.8% 180 24.5% Above
MAFI 472 628 2,211 28.4% 2,273 27.6% Above
HRTA 150 433 1,725 25.1% 1,488 29.1% Above
CHNMA -69 -8 300 -1.0% 500 -1.0% Below
ACES 142 164 524 19.9% 545 15.4% Below
AUTO 506 559 2,359 23.7% 2,201 24.4% In-line
Sector 207 325 1,341 24.2% 1,311 24.8% In-line
Consumer Mon-Cyclicals
MIDI 193 266 881 30.2% 369 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,970 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Eelow
UNVR 1,237 2,141 4,352 49.2% 4,273 50.1% Above
ICBP 2,657 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 689 965 3,496 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,451 5,669 26.3% 5,012 24.8% In-line
TOTL 76 104 371 28.0% 473 22.0% Eelow
TEIG 413 390 1,393 28.0% Abowve 1,512 25.8% In-line
MTEL 526 5435 2,163 25.2% In-line 2,224 24.5% In-line
WIFI 83 165 527 31.2% Above 728 22.6% Below
Sector 482 539 2,025 26.6% Above 2,190 24.6% Below
Mining Contracting
DEWA 69 93 594 10.4% Eelow 788 11.8% Eelow
UNTR 3,187 543 16,921 3.8% Below 16,075 4.0% Below
Sector 1,628 368 8,908 4.1% Below 8,432 4.4%o Below
Plantation
AALT 277 373 1,820 20.5% BEelow 1,629 22.9% Eelow
DENG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 354 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Eelow 2,711 24.2% Eelow
PGAS 62 =lu] 280 32.2% Above 336 26.8% Above
MEDC* 18 67 432 15.5% Below 366 18.3% Below
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTEBA 391 302 4,359 18.4% Eelow 3,170 25.3% In-line
ADRO 77 128 394 32.5% Above 538 23.8% In-line
AADI 1965 143 773 18.5% Below 911 15.7% Below
Sector 221 358 2,376 15.1% Below 1,540 23.2% Below
Property & Real Estate|
CTRA 660 518 2,878 18.0% 2,487 21.0% Below
PANI 50 578 2,312 25.0% n.a. n.a. n.a.
SSIA -22 39 342 26.0% 454 18.0% Below
SMRA 238 150 1,118 17.0% 950 20.0% Eelow
Sector 232 344 1,662 20.7% 1,304 26.4% Below
Industrial
ASII 6,932 5,850 M.a. n.a. n.a. 32,500 18.0% Below
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% 90 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% 2,506 59.9% Above
Sector 92 558 951 58.7% 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 29.4% 1,734 29.0% Above
SMGR 43 30 300 10.0% 667 12.0% Below
INTP 653 545 3,734 17.3% 3,963 16.3% Below
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*3 USDmn
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I List of events

Countries Events Dates
Indonesia S&P Global Manufacturing PMI JUMN 01-Jul-26
- Balance of Trade MaY 01-Jul-28
Inflation Rate YoY JUN 01-Jul-26
Core Inflation Rate Yo JUN 01-Jul-28
Inflation Rate MoM JUN 01-Jul-26
Tourist Arrivals YoY MAY 01-Jul-28
Car Sales ¥YoY JUN 10-Jul-26
Retail Sales Yoy MAY 09-Jul-26
Interest Rate Decision 22-Jul-26
M2 Money Supply YoY JUN 23-Jul-26
United States |ISM Manufacturing PMI JUN 01-Jul-26
Unemployment Rate JUM 02-Jul-26
E ISM Services PMI JUN 06-Jul-26
————— Inflation Rate YoY JUN 14-Jul-26
Core Inflation Rate YoY JUN 14-Jul-26
Retail Sales Yoy JUN 16-Jul-26
Australia Participation Rate JUN 16-Jul-26
Eg — Westpac Consumer Confidence Change JUN 14-Jul-26
* . NAB Businesz Confidence JUN 14-Jul-26
Unemployment Rate JUN 16-Jul-26
Consumer Inflation Expectations JUN 17-1ul-26
China Manufacturing PMI JUN 31-1ul-26
* Inflation Rate YoY JUN 09-Jul-26
House Price Index YoY JUN 15-Jul-26
Japan Household Spending YoY MAY 07-Jul-26
. PPI YoY JUM 10-Jul-26
Balance of Trade JUN 22-Jul-26
United Kingdom | GDP YooY MAY 16-Jul-26
| Lo Inflation Rate YoY JUN 22-ul-26
> I Core Inflation Rate YoY JUN 22-ul-26
Retail Salez YoY JUN 24-ul-26

Source: Tradingeconomics.com
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Commodity Prices

Exhibit 1. Coal Price

®% BCAsekuritas

Exhibit 2. Palm Qil Price
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Sources: Bloomberg, BCA Sekuritas

Exhibit 3. Nickel Price

Sources: Bloomberg, BCA Sekuritas

Exhibit 4. Tin Price
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Sources: Bloomberg, BCA Sekuritas

Sources: Bloomberg, BCA Sekuritas

Page 6 of 8



)
£
i
<
&
<

Indonesia Morning Digest

7 July 2026

00z L81
9 911
791 091
va €
(4 89
6'9C T1¢
891 L
v'8t 6'0¢
A YA 4
L4 6€C
6'0C 611
791 791
091 §st
Svl 161
L1 9st
0Lr 0y
001 08
0€e 00z
6'ST 09€¢
001 0L
06 06
LT 97
0'6€ 0€r
0 07¢
061 001
001 06
L'E 6C
8T 70
€ 9L
97 L2748
091 LA
4] 781
981 S
w80 6
0er 0€r
01 Syl

4920

202
(%) 304

71 Gk
0€¢ Lt
91 1
0€ 0€
[4U4 [4U4
59t 9t
S L0T
06 Sy
vy9y - 800C
6'6 4]
00 00
va 9L
00 00
98 LL
8's 6y
501 001
06 Ll
79 §L
90 ey
L 98
'8 (A1
Tl 68
ot €L
89 Tel
V6 8yl
v's v9
91 89
6L 79
0s 9
L'6 86
&a a
- T8
ST 0
€9 8y
0 0

4920  ST0C

(%) pioik ng

4920

eu

(14114
(x)g/d

€8 §'6
6L 06
86 €
79 SL

'’ el
6'€ 9
7S 9
901 811
0's€ 0Ty
0'st 0'st
89 8'L

Lt T€
44 67
€9 8L
aNvA# | EnTvA#
69 68
i3NVA# - iENTYA
L0 Tt
80 s
97 Te

- €

80 0'€
0 8T
- Te

e ‘el
el el
eu ‘'’

1§ €
[4 Sy
LS LS

49707  ST0C

(x) vaLraa/aa

1’69
LS
w91

0'867'

96
11
R
69

€9
Syl
s

4

49207

S0t
eu

881
LA

8'vE
6'8C
88
T T6kS
€l
gl
LS
88

5702
(x)3/d

(431 L
8'1e (18)
0'91 T6¢
0'2 89
geer) (68T
io/ngE

(s11)

v 6'€9
€1 948
(Lsp) 6'5¢
80T €667
007 (812)
JAI4 (zvor)
9z 4t
0'9 0z
€8 7581
gsee  (5ep)
9€e i0/NG#
891 i0/NG#
(gat TET
(rer)  i0/na#
£ €01
v'60T  (1'6€)
ogre  (129)
189 i0/NG#
v (109)
v's1 (s02)
VLT (L28)
geze  (€16)
9 (8'6)
e SpT
€11 108
9L (8'¢)
99 9et
2 §'6p
8'8 i0/NG#
61 0T

49207 ST0T

(%) 9843

14743 ' §L1 0'5¢ 9 Tt 0’52 90 b0¥'S9 109285
6SE'T STT'T oz (97) 4! (Y14 01 9 €0 £60'82 01T 0912 Ang 0TS
Ly 0671 8T 8¢ A 0L rau 0'vE 20 ul'se 0S7'e  S0.1 Ang WIW
026 we 87 £'69 9er 9'vE 6'6 0'€s 10 6651 00T 88 Ang W
(ybromian) aJedupiesy

961'T 8L0°S 90t (996)  (v'sE 98 zer 20 8L5'ET 109285
- - i0/Na# i0/NaE 4! [X44 4 20'0z 00£'s  09L' Ang YWSL
£9¢ 2% 00 418 ey £0¢ eu 95'c 006  eu Ang 0L

(prroo'seynyaseIqRIPEY UAXXIU) IPRH WYWIQ UBXXIN - (Je1NaN) U0IINIISU0)

LET'9€ €§T'E (002) €8L 911 (414 00T €T ¥56'0€2 YANN [2X9 103035
LOE'0Y 6L'6€ (8:21) 109 0Tt 4 6'0vC 6'C 08+'862 10335
0Lty 9L Ll (€'8¢) LSt (T92) L0y 0st L0 975'49 0067 0/L7 d10H YANN
sec'y §5'S 6'8 A €8 3 g0t 502 10 0p0'1T 059 89 And 0aIs
508 65¢ g6 (wer) 009 (97T) Lt 99 0’0 bLL's 00S'T 019 And 1L0¥
L6v'€ 598' 374 (ver) ger 6'TC 881 448 0 £89'6¢ 0087 ST ANng YOAW
£0£'2T 689'01 99 10z S6 901 L'89 661 90 68509 0€T'0T 0069 d10H 4N
(§9'TT 57’6 '€t €01 (328 408 §6¢ §67 80 65.'08 009'vT 269 Ang 4401
658'LT7  €6E'€TT T0¢ 6'€50's 0T 6'986'6 y'L0T 60 950'88 10335
87201 88L'%C 0718 9SLY'T 18T 7198 L9911 S €0 106'22 00ST 0117 Ang «J03NW
) 700'69 £88'75 € i0/na# L, 98 i0/Na# L0 0ty €0 650'€ 00€'T  SO¥'T Ang *SY9d
) £L5'Ty wel'se 6L i0/Na# 89 i0/Na# L6t 0'€e €0 960'92 0067 00€T Ang KN
(prroosepnyaseaq@oAyea‘epueusay) oAye) epueusdy - (ybiamianp) ses 3 10

€egLT  LIT'6T 607 01re (o) '8y SO0y 01 972101 103285
, 968 LOE'Y TOTT  i0/Na# L9 i0/Na# ,be6e vl 10 6€6'CT 008 81¢ Ang YMIQ
L£6'9T 018'+1 L'e YA (1¢) [ LT L¥E 60 LLL'88 000'€E  008'c2 Ang YINN
(prroa'senyaseaq@oAyedepueusay) oAye) epueutay - (Jybiamiang) Jopesjuo) buiuly

¥21'08 01L'92 §'€6 6'61 98T 9¢L 14147 87 662'78T 10335
S0T'ET 0€6'C geoy  (£28) 06 801 858 0'vE €0 £98'97 0T¥'s  0€€'T Q104 vald
11€'1e €6 029 io/na¢  vIe i0/NQ# §6ST L 90 6729 0LY'€ET 0008 Ang Iawy
SL0'L 997’ evir (€29) L9 (r91) [24 yee €0 595'5¢ 00S'€€  §29'1T Ang *OWLI
£e9' 119' 6'92 (192) 8'69 ((49)] L1851 98T L0 965'£9 0pL'T  00€'C Ang oyavy
(prroa'sequnyaseaqdziie) pewwreynw) zie4 pewweynyy - (Jy6iamIang) [eod

484 056'7 0'6 (@19 v (#9) T6¢ 20 ('t 10535
608 167 yee  (ey9) €t (8'9) ver 06 T0 985’6 0087 SO0¥'T QIOH  ¥9WS
9L9'T 65L'T (52) x4 09 (Tn Lot 00% 70 Th6'+1 0078 05Ty Ang dINI
(pro>'seyunyaseaq@ojuesiiy'uassal) ojuelsy uAjassar - (jesnaN) Juawa)

162'55T  950'05T ge €91 Se €8 81’ 6'6 0€4'£00'T 1103035
1717'$9 919'8S T €18 [a 615 e Eop Le €ET'9LE 0059 0€0'% Ang g
975'79 190'79 ja4 0¢ v'6 €6 96007 L9 Ty 088'zty 0¥y 06L'T d10H e
v8S'LT 168'SZ 79 574 [a4 8'6 L0€T 86 1 ezl 069'S  087'¢ Ang INgd

(prroo'seynyasedq@seuaqaipue) seuag a.puy - (ybramiang) bupjueg
165'9¢ YIE'SE §0 79 9 (418 v'LTe 0 1€0'50¢ 103035
S6€' 502' 69 io/Nat  €v i0/Na# 79 st 70 616'TT 0ST'E  06€'C Ang oLny
9T'¥E 60T'€E €0 443 9¢ 89 e oS 61 11567 008 08L'y Ang sy

SEILINYASEIIUBIARIO'IARS) IUBIABIQ IARS - (JBIaMIanQ) SAjowony

49207 ST0T 49207 S0  d49T0T  ST0T

(vqyar) (yar) (uar)
doopW  dl d

(uquar) (%) 3eoy ubiom

buryey
ALQY CCIF| Xopup

L
(%) yamo1b Aoy

(%) ymmo.b do

(uquar) Wo4d 1N

©
w—
o
~
[}
o
©
o




s 084 Pue 0Ly Bupnx3 ixx
M asn vl ix
uu- %YTT  %0'8  %S'S  %L'S §'07 444 81 97 1§ ] T'6S 9T eTy'shL  L0T'0Ly Q€€ €99 ST T'06 y'LT ozL'v6L's YANN X3 3SIBAIUN 3015
ﬂ %80T %9’  %L'L  %L'L 1543 (423 1T 1 S'€ '9 (443 vver | T0E'L6S  T6L'LTE 9T T'€8 (47 7'88 8'6T TTL'T0T'L Jueg X3 3SIAIUN }P03S
%YTT  %T'8  %E'9 %P9 0'1Z 97T 1T 1 TS T8 S'LS L0z LT6'€SL 88L'8Ly  Q'EE €79 S'€T 8'6L 082 LSE'PY6'E 35I3AIUN )D03S

‘ 00T §01 42 0y g1 €1 8 '8 €L1 9T Lt 0 6LY'L vee'L 1 LL |34 001 6'GE 60 L£6'S6 103095
c &9 ¥'9 0's 0§ €1 €1 8L 08 T61 002 0y (€0 0917 6112 9¥ €11 43 801 96 T'67 0 08L'T% 00L 00§ Ang LW
B 701 4 44 97 vl U §01 01 (344 (444 (97) 4 S6€'T LT9'7 (') (10) (zo) 6'C 6'€ 8 £0 €L1'te 0s8'T  0ZK'T Q10H gL
% T'eT 9T 'S 'S Lo eu 8's 09 95 09 &9 (827 L16'C 8L9'¢ 'l L01 92 ¢er vt 9ee 70 8612 028 us Ang AMOL
(prr0dseInyasedqDIUBIARIIO0IARS) IUBIABPRO INRS - (YBIIMIBAQ) 0[3) JaMOL

9 9 - - g1 L1 67 0'€ 09 0L 0y (€'0) 917 6112 9y €11 43 801 8T 00 0€8'¢ 103035

20 4} - - &1 L1 6C 0¢ 09 0L 66T 9s 8€9 6vS 8 1 Ter 8'67 8T 0'sT 00 0€8'¢ 00L'T  0zT'T Ang LLSW

(pro>*sepnyaseaqdsewsaiy enuaine]) sewsiy epuaine] - (biamiang) Abojouyda)

24 74 u 8 T T 9 L 01 €1 5 L 9bS'T S9¢'T 0€ (8%) 0z (29) 91 29 0 067'L J0j235

T 6'€T vl [ 90 90 0¢ e 127 8 ¥'6 9'bp 90€'T 9617 (6'2) v'LE vl 'Lt vEeT 44 70 8€8'S 05§ 99¢ Ang Y3

jnis 701 67 67 Lo 80 0¢ e 09 98 €y (V2723 74 691 gLe  (598) 81 (T68) |34 667 00 €57 01y 08¢ Ang 43
eu_.ou.mmﬂ_.__._v_wan@mme_—_.m_u_._w.__._m_v SEUWRIY epuaineq - Hu__m_wzr_w>ow |1e39Y UoIedIUNWIWIOdD|D |

Ter 001 rL 08 &1 §0 €1 47 89 '8 9'€T (soe)  s81'8C  86L'TT evr (cer) L9 0' §'608 g€ 671'75€ 103035

L'y1 [41! 8'8 §8 [0 eu - 6€ zot [ 011 (ee0)  €1r've S1L'TT 98 (cer) g€ (17 Ty Sl (44 L9'ShT 0s7's  08v'C QI0H WL

L91 6'€T 6'G 7 vl §1 Le 42 '8 011 0'1€ (848)  S1TL 018's 642 8'9¢ 6'8 $'6 8'LE €97 90 €6L'09 008'7  S88'T Ang I

(c11) (897) - L6 91 A 8y 09 (ce1)  (6) (0'62) (C19e)  (ev1'e)  (Lov'y) (0z9v)  (e'so1) €T £1e LT (4] 0 89'Sh 000's 075 Ang %3
HE.oc.mmg..:xﬁmun_@_—_m_>m§uo._>_wmv 1UeIARDPQ IARS - ﬁ—_m_wg._gs 40303S uoljedIUNWWOIRD L

0'LT 6'L1 €1 97 90 L0 6'C [/ 88 0'6 €'e (Sep)  186'TT 18701 v'e 61 791 T'0T £'66 70 L£8'9E 103035

- - - - - - - - - - io/na#  (0001) - - io/na# (0o0r) io/na# | (0001) 8'C 424 0'0 0%9'7 0v€ s HES ST

ST v'LT eu U Lo 80 re 4 [ €11 (¥'0) LT 177 60T &L T'01 9 €67 4 9'8p 70 6v1'ST 00L'T  STS'T Ang TdvW

- - - - - - - - - - io/na#  (0001) - - i0/NG#  eu i0/Na#  (0°00T) rL T'9% 00 0€€'e 00C'y  S6b'T Ang 4dd1

611 701 98 701 8'0 60 147 v'e 0L 98 44 (¥'zr) 128 699 (o11) (€2 96 Sl T€l 00y 70 81L's 028 433 Ang SV
(prr0osenyasedq@sewsiy enuane]) Sewaly epuaine] - (J6IIMIIAQ) s|ie1y

[ TL 90 0 6C 0'€ 9T 9'6¢ T'6L €L (e'h) (4 2189 wr'L (8€) gy (1) 0'ep TeL €1 029's€T J0js

TS 99 €€ 4 0 0 61 0§ vl 09 (8'81) 8's 44! 9L (87 e () 44 €8 78S 00 447 00§ 08¢ Ang VIS

re 9€ 00 - 9¢ Lt §'es 98y &6 6.8 (6'6) i0/NG#  SE0'T Ly1'7 (z6) io/na#  (60) i0/Na# 6y 91 T 789'801 001’6 SL6'S Ang INVd

€11 11 s Ty 70 0 - 0T g€ 0¥ 81 Lty ¥00'c £99'7 Ty 6'67 44 §'9¢ T'01 §37 70 59501 00€'T 0L Ang Vil

6'€ 8 70 - €0 €0 g€ g€ 'S 9 (0s1) JAL] 151 §pS' (v'6) 4 (#9) €€ 8'6 ¥z T0 0811 0v8 555 Ang 3ase

(prroa'seynyasedqdipey uaxxiu) IpeH UywIQ UdXXIN - (Jybiamiang) jenuapisay Apadoid

797 981 95 Ve €1 A 95 Ly L8 8L (0'8) L68T  €/8'8 8v9'6 (eer) e LS 8'9 5’68 L0 197'SL 103095

- - - - - - - - - - io/na#  (0°001) - - io/na#  (0'001)  i0/NG#  (0°00T) e §'6E 00 99%'T 0%9 559 Q10H NIYW

zel %4 '8 [ T 4! Le [ 8's 8's (90) 6'€EE 800y 00"y (52) VATAN ¥ 981 0'9p rey 70 £5h'eT 00Z'¢ 000 Ang v4dC

LET A 327 S 1 [ L9 'S €01 68 (8€1) CEpT 598'% b9’ (5100 901 €L 8yl (4012 Shp 0 Tve'0s 08L'y  0L0'€ Ang NIdD
(prroa*sepnyasesqsewsaiy'enuaine]) Sewsaiy enuaine] - (jesna) Aynod

€ 44 9 Ly Lo L0 1T 8'C s 8's 701 T'8IT  L6€9 L6L'S LL 0°¢6 e A 585 €0 SpE'ze 103035

T4l (428 €8 09 90 90 ] L0 6€¢ [47 Ll 6'99T 161 ¥E0'C 79 T6VT 6T Tee 344 [412 ] 655'8 0007 SST'T Ang diS1

A 9.1 Ly 9C 60 01 e 0y s 09 ¥9T 6EPT  S8E'T 870 vEeT €601 SL €67 91 1’92 70 06171 0v6'T  0ST'T Ang INSQ

rL L L9 8's 50 $0 v e 9 89 79 ¥'29 [44:38 STL'T (57) Lee 80 L8 T'61 €0z 70 96811 0T¥'6  §20'9 Ang vy
:u_.cu.mmu_‘_zv_wmmoﬁ_@N_‘_E.vaEmr__._Ev Zlle4 pewweyny - :m‘_ﬁ_wzw uonjejueld

81 't 'S 0'¢ €1 €1 T 'L L'6 67 €65y (#'95)  T6T'9ST 618 €665 (¥99)  L'6S TS 0'758 'l 6E'vvT 103035

091 0€ L1 €1 Lo 01 e 807 00 z0 yeor (00l 0zs'ehT  £29'8T eu (86) 19 (0'0T) 0871 90T 0 sy 087'8  085'Y Ang 00N

011 002 76 4 |34 61 - L L'61 8'6 (€'09) THET  SLS'E 607'L (9€s)  g0zz LSy 7901 (A AT Lo 089'0L 019'c  0¥6'C Ang WNY

(prro>*sepnyasedaqdziiey pewweynw) zued pewweynyy - (3y61amiang) buiuiy 3 (e

49707 ST0T 49707 ST0T 49707 ST0T 49707 ST0T 49707 ST0T 49707 ST0T 49702 ST0 49707  ST0C 49707 ST0C (uquan) (%)ieop bim  (uquar) (war)  (war)

t
(7]
(]

2

(=]
o

£
f=
'
(=]

=
O

G
2
(=]

3 (%) 308 (%) proih NG (x) 8/d (x) vaLrg3/aa (x)3/d (%) 9543 (qUaD) WO N (%) ymoibdo (%) umosbrey  MAY % GpUL  dOBN 4l LY

©
I
=}
N
=
S
3
~




®% BCAsekuritas

Vista

Indonesia Morning Digest
7 July 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and @N investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



