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IDX: 6,234 (-0.03%)
Turnover(IDRbn): 12,712 (-1.44%)

Last Chg (%) YTD (%) Vol
RESEARCH (USD mn)
ASIA
RESEARCH REPORT IDX 6,234 (0.03) (27.90) 707
- - LQ45 624 0.43 (26.30) 288
Economic Update - ID Data - Cross currents shaping the outlook Hang Seng 26,009 0.48 1.48 14,014
 Manufacturing: Recovery in Sentiment, but Activity Remains Fragile KosPI 627 (1) 4849 17,913
. . . Nikkei 225 63,755 (0.94) 26.65 63,046
e Trade Balance: Deficit Persists Despite Export Recovery PCOMP 6,335 158 4.66 65
. . _ . . SET 1,622 (0.11) 28.76 2,087
e Inflation: Food-Led Deflation Eases Price Pressures HCOMP 3810 (0.59) .o01) 134,046
e Policy uncertainty amid a leadership transition sTI 5612 (0.29) 20.79 1,228
( Pl f h ) TWSE 43,386 0.62 49.80 24,291
ease refer to our report here EUROPE & USA
DAX 26,001 1.45 6.17 306
Dow Jones 53,178 1.32 10.64 2,520
HEADLINE NEWS FTSE 100 10,858 59.41 9.33 351
MACROECONOMY NASDAQ 25,914 2.13 11.50 7,726
. . S&P 500 7,601 1.48 11.03 8,769
¢ Indonesia's Jul-26 Inflation Eased to 2.88% YoY T Chg (%)  MoM (%) YTD (%)
¢ Indonesia Reported USD 0.45 bn Trade Deficit in Jun-26 EIDO US (USD) 12.47 0.81 8.91 (33.32)
. . i 3 TLK US (USD) 15.18 3.55 9.29 (27.89)
¢ Indonesia's Manufacturing PMI Returned to Expansion at 50.2 in Jul-26 Source: Bloomberg
INDUSTRY COMMODITIES Chg (%) MoM (%) YTD (%)
e Indonesia Stock Exchange (IDX) Introduced New “P” Special Notation for Brent (USD/b) 84 (473) 15.83 39.22
Free Float Non-CompIiance WTI (USD/bl) 80 (5.11) 17.03 40.92
Coal (USD/ton) 133 1.81 2.87 23.26
COMPANY Copper (USD/rmt) 13,870 0.57 3.77 11.65
e BCAS: SSIAIJ-2026 Results - Industrial Land Sales Drive Strong Earnings % (Usb/tez) 4054020 (2949 (6.14)
A Nickel (USD/mt) 17,060 (1.10) 3.87 2.49
e Indofood CBP Sukses Makmur (ICBP) Reported 33.1% YoY Net Profit Tin (USD/mt) 55,446 0.32 5.35 36.71
Decline in 1H26 Corn (USd/mt) 473 1.83 7.02 2.61
. . i . Palm oil (MYR/mt) 4,488 (0.95) 1.10 12.26
e Triputra Agro Persada(TAPG) Distributed IDR 60/sh Interim Dividend Soybean (USd/bu) 1,192 0.40 3.88 12.00
e Bank Danamon Indonesia (BDMN) Reported 33.0% YoY Net Profit Growth Wheat (USd/bsh) 651 1.84 8.55 19.29
. Source: Bloomberg
in TH26 CURRENCY & RATES 1D M 2024
e Ekamas Mora Republik (MORA) Reported 82.8% YoY Net Profit Growth in
USD/IDR 17,990 17,990 17,954 16,690
1H26 AUD/USD 1.43 1.43 1.44 1.50
» Daya Intiguna Yasa (MDIY) Reported 16.4% YoY Net Profit Growth in TH26 CAD/USD Lo 1 L2 it
. 3 . . A CNY/USD 6.76 6.76 6.78 6.99
e Wira Global Solusi (WGSH) Announced Director Resignation USD/EWR 115 115 1.14 117
» Asuransi Tugu Pratama Indonesia (TUGU) Reported 76.9% YoY Net Profit ~ *Y/UP 15758 1718 el 19671
. SGD/USD 1.28 1.28 1.29 1.29
Growth in TH26 JIBOR (%) 6.30 6.30 5.67 4.13
e Repower Asia Indonesia (REAL) Reported Turnaround to IDR 2.5 bn Net 7D Repo Rate (%) 5.75 5.75 5.75 4.75
.. 10Y Bond (%) 7.33 7.33 7.14 6.07
Profitin 2026 CDS - 5Y (bps) 92.32 92.77 89.94 68.86
» Wahana Interfood Nusantara (COCO) Reported 63.4% YoY Narrower Net Source: Bloomberg
ossin
e Dana Brata Luhur (TEBE) Reported 27.5% YoY Net Profit Decline in 1H26 Foreign Flows Last W M Ym
. ] ) Equity - In/(Out) (IDRbn) (708) 6,393 1,727 (72,695)
e Puradelta Lestari (DMAS) Reported 175.3% YoY Net Profit Growth in 1H26 Equity (RG) - Tn/(Out) (IDRbN) 501 3,150 10,810 64,140
¢ Bakrieland Development (ELTY) Reported 129.1% YoY Net Loss Increase Bonds - In/(Out) (IDRbn) 0 0 0 !
. Sector Performance Last 1D (%) 1M (%) YTD (%)
in TH26 ICI Index 6,234 (0.03) 6.11 (27.90)
e Putra Mandiri Jembar (PMJS) Reported 161.1% YoY Net Profit Growth in IDXFIN Index L35 (032) 341 (13.26)
IDXTrans Index 1,637 (0.04) (0.55) (16.74)
1H26 IDXENER Index 2,947 (0.76) 9.67 (33.83)
e Bank Amar Indonesia (AMAR) Distributed IDR 3.9/sh Interim Dividend IDXBASIC Index 1,672 0.50 1082 (18.74)
IDXINDUS Index 1,603 (0.54) 5.49 (25.61)
¢ Wahana Interfood Nusantara (COCO) Reported 63.4% YoY Narrower Net IDXNCYC Index 689 (0.08) 6.18 (13.83)
Loss in 1H26 IDXCYC Index 951 1.64 9.42 (22.45)
IDXHLTH Index 1,464 1.26 3.47 (29.09)
IDXPROP Index 774 (0.77) 7.16 (33.97)
IDXTECH Index 6,883 (1.52) 6.66 (27.77)
IDXINFRA Index 1,776 (0.12) 1.77 (33.52)

Source: Bloomberg
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Indonesia's Jul-26 Inflation Eased to 2.88% YoY Exhibit 1. Indonesia Inflation

Indonesia's Jul-26 inflation eased t0 2.88% YoY from 3.34% in Jun- 53
26, below the market consensus of 3.20% and marking the lowest

level since Apr-26, while remaining within Bank Indonesia's target
range of 1.6%-3.5%. Food inflation slowed to 2.97% (vs 4.67% in
Jun-26), supported by improving food supply conditions, while

core inflation remained stable at 2.76% YoY. On a monthly basis, "

the CPl declined 0.14% MoM, reversing a 0.44% increase in Jun-26 ]

and marking the first monthly decline since Jan-26. (Trading . I l“
E E ! Oal ! Dec 2026  Feb  Mar E May m

Economics)

a3

Sources: Trading Economics

Indonesia Reported USD 0.45 bn Trade Deficit in Jun-26 Exhibit 2. Indonesia Balance of Trade

Indonesia recorded a trade deficit of USD 0.45 bn in Jun-26, ™
compared with a USD 4.11 bn surplus in Jun-25, marking the

second consecutive monthly trade deficit as import growth

outpaced exports. Imports surged 34.3% YoY to exceed market i
expectations, driven by higher oil prices, while exports rebounded 14K
8.8% YoY, supported by stronger non-oil and gas exports (+9.5% . . J

YoY)to the U.S., China, Japan, and ASEAN. Meanwhile, oil and gas
exports declined 3.8% YoY due to lower crude oil and natural gas 14K
shipments. Despite the June deficit, Indonesia recorded a 1H26 M Ag  Sep  Ox Mew  Dec M Feb  Mw  Aw  May
trade surplus of USD 3.57 bn, with exports and imports increasing
4.1% YoY and 18.7% YoY, respectively. (Trading Economics)

Sources: Trading Economics

Indonesia's Manufacturing PMI Returned to Expansion at 50.2 in  Exhibit 3. Indonesia Manufacturing PMI

Jul-26

Indonesia's S&P Global Manufacturing PMI rose to 50.2 in Jul-26

from 46.9 in Jun-26, marking its highest level since Feb-26 and .
returning to expansion territory. Output increased after four 5
consecutive months of contraction, while new orders stabilized 50
following June's sharp decline. Although export orders contracted

for a fifth straight month, firms increased hiring for the first time
in five months as backlogs reached their highest level since Nov- [ |
25. Meanwhile, input cost inflation eased to a four-month low, e S e S
while business confidence improved to its strongest level since Sources: Trading Economics

Jan-26, supported by expectations of stronger sales and easing

cost pressures. (Trading Economics)
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Indonesia Stock Exchange (IDX) Introduced New “P” Special Notation for Free Float Non-Compliance

IDX introduced a new “P” special notation for listed companies that fail to meet the minimum free float requirement, effective 03
Aug-26 under a new circular. The notation aims to improve investor transparency by identifying issuers that do not comply with
public shareholding requirements and will be removed once compliance is restored. For Main Board and Development Board issuers,
implementation begins on 30 Apr-27, while Acceleration Board issuers will be subject to the rule starting 30 Nov-26. IDX emphasized
that the notation is an informational indicator rather than a requlatory sanction. (CNBC Indonesia)
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BCAS: SSIA IJ - 2026 Results - Industrial Land Sales Drive Strong Earnings
SSIA Results (IDR bn) 2Q25 1Q26 2Q26 QoQ YoY 6M25 6M26 YoY % BCAS % Cons

Total Revenue 1,041 1,446 1,908 32% 83% 2,112 3,354 59% 46% 53%
Cost of revenues 803" 994 1,273 28% 59% 1,673 2,267 36%
Gross profit 238" 452 634 40% 166% 439 1,086 147% 43% 58%
G&A 1777 213 254 19% 43% 364 467 28%
Selling 15" 17 29 73% 95% 32 46 46%
Total Operating expense 192 = 230 283 23% 47% 396 513 30%
Operating profit 46" 222 351 58% 663% 43 573 1232% 36% 63%
Interest expense (26) d (41) (50) 23% 96% (50) (92) 85%
Final tax (23) " (34) (41) 21% 75% (48) (75) 56%
Equity in net income of associate i 0 5 1084% 201% 0 5 1812%
Other non-operating inc. (exp.) (46)' 24 37 54% -179% 13 60 362%
Total other income (expenses) (48) & (51) (50) -2% 5% (38) (101) 163%
Pretax income (2) " 171 301 76% nm 5 472 10209% 44% 48%
Income taxes 13 2 14 (5) -140% -141% 17 8 -51%
Minority interest (22) " (95) (122) 28%  445% (53) (217)  306%
Net Profit (11) & 89 174 95% -1731% (32) 263 nm 78% 74%
Margin 2Q25 1Q26 2Q26 6M25 6M26
Gross 22.9% 31.3% 33.3% 20.8% 32.4%
Operating 4.4% 15.3% 18.4% 2.0% 17.1%
Pretax -0.2% 11.8% 15.8% 0.2% 14.1%
Net -1.0% 6.2% 9.1% -1.5% 7.8%

- Revenue reached IDR1.91tn in 2026 (+32% 000Q; +83% YoY), bringing 6M26 revenue to IDR3.35tn (+569% YoY), at 46%/53% of
ours/cons. 20 Growth was led by industrial estate land (+65% Qo0Q), hotels (+83%), and construction services (+5%).

- Net profit rose to IDR174bn in 2026 (+95% Qo0; vs. IDR11bn loss in 2025), lifting 6M26 earnings to IDR263bn, already at 78%/74% of
ours/cons. The stronger high-margin land-sales mix expanded GPM to 33.3% and NPM to0 9.1%.

- Our view: Strong results, tracking ahead of ours/cons. The robust industrial land recognition and hotel recovery indicate upside
risk to forecasts. We will review our estimates and TP.

Page 3 of 10



BCAsekuritas

Vista

Indonesia Morning Digest
4 August 2026

I HEADLINE NEWS

Indofood CBP Sukses Makmur (ICBP) Reported 33.1% YoY Net Profit Decline in 1H26

ICBP reported 1H26 net profit of IDR 3.70 tn, down 33.1% YoY from IDR 5.53 tn, as higher financing costs weighed on earnings.
Revenue increased 11.3% YoY to IDR 41.86 tn (vs IDR 37.60 tn), while pre-tax profit declined 27.1% YoY to IDR 5.64 tn(vs IDR 7.74 tn)
due to a surge in finance costs to IDR 4.09 tn (vs IDR 1.29 tn). Meanwhile, operating cash flow rose 17.1% YoY to IDR 5.67 tn, while
capex declined 53.3% YoY to IDR 1.14 tn. (Emitennews)

Triputra Agro Persada (TAPG) Distributed IDR 60/sh Interim Dividend

TAPG distributed an FY26 interim dividend of IDR 60/sh (Div.yield: 3.26%), totaling IDR 1.19 tn. The schedule is as follows:
- Cum Date (Reg & Neg): 11 Aug-26

- Ex Date (Reg & Neg): 12 Aug-26

- Cum Date (Cash): 13 Aug-26

- Ex Date(Cash): 14 Aug-26

- Recording Date: 13 Aug-26

- Payment Date: 31 Aug-26

(Emitennews)

Bank Danamon Indonesia (BDMN) Reported 33.0% YoY Net Profit Growth in TH26

BDMN reported 1H26 net profit of IDR 2.4 tn, up 33.0% YoY, supported by stronger lending growth and higher operating income.
Total loans and trade finance increased 12.0% YoY to IDR 230.1tn, driven by Enterprise Banking & Financial Institution loans, which
rose 19.0% YoY toIDR109.7 tn. Meanwhile, CASA and time deposits grew 14.0% YoY to IDR181.7 tn, while operating income increased
7.0% YoY to IDR 12.6 tn. The co. also improved asset quality, with its Loan at Risk (LAR) ratio declining to 7.8% as of 30 Jun-26.
(Emitennews)

Ekamas Mora Republik (MORA) Reported 82.8% YoY Net Profit Growth in 1H26

MORA reported TH26 net profit of IDR 312.4 bn, up 82.8% YoY from IDR 170.9 bn, supported by strong revenue growth. Revenue
increased 52.4% YoY to IDR 2.78 tn (vs IDR 1.83 tn), while gross profit rose 55.6% YoY to IDR 1.69 tn (vs IDR 1.09 tn) and operating
profit increased 48.7% YoY to IDR 735.5 bn (vs IDR 494.7 bn). Meanwhile, pre-tax profit surged 87.1% YoY to IDR 482.6 bn (vs IDR
258.0 bn). (Emitennews)

Daya Intiguna Yasa (MDIY) Reported 16.4% YoY Net Profit Growth in 1H26

MDIY reported 1H26 net profit of IDR 590.7 bn, up 16.4% YoY, supported by continued store expansion and higher customer
transactions. Revenue increased 24.5% YoY to IDR 4.6 tn, while gross profitrose 15.7% YoY to IDR 2.4 tn. During TH26, the co. opened
130 new stores, bringing its total store network to 1,349 outlets, while the number of transactions increased 23.3% YoY, driven by
demand for affordable household products. (Emitennews)

Wira Global Solusi (WGSH) Announced Director Resignation

WGSH announced that Director Moch Sajoang resigned from his position, with the resignation becoming effective on 31Jul-26 after
the co. received his resignation letter on 23 Jul-26. Management stated that the resignation will not affect the co.'s operations or
growth targets. Separately, its subsidiary PT Lereng Lembah Madu (LandLogic) handed over its second residential unit on 25 Jul-
26 and has sold 10 housing units priced at IDR 549 mn/unit, with 178 units remaining in inventory. (Emitennews)

Asuransi Tugu Pratama Indonesia (TUGU) Reported 76.9% YoY Net Profit Growth in TH26
TUGU reported 1H26 net profit of IDR 480.3 bn, up 76.9% YoY from IDR 271.6 bn, supported by stronger insurance service
performance and prudent portfolio management. Insurance service revenue increased 16.3% YoY to IDR 4.45 tn (vs IDR 3.83 tn),
while insurance service result surged 85.6% YoY to IDR 603.0 bn (vs IDR 324.9 bn). Meanwhile, other operating income rose 24.6%
YoY to IDR 321.3 bn, and the co. recorded investment income of IDR 140.5 bn. (Emitennews)

Repower Asia Indonesia (REAL) Reported Turnaround to IDR 2.5 bn Net Profit in 2026

REAL reported 2026 net profit of IDR 2.5 bn, compared with a net loss of IDR 2.5 bn in 1026, supported by a 211.6% QoQ increase in
revenue. The stronger top line also improved profitability, with EBITDA turning positive to IDR 2.4 bn(vs negative IDR1.3bn in 1026).
Meanwhile, free cash flow improved to IDR 3.6 bn(vs negative IDR 3.1bn), reflecting better operating cash generation and improved
business quality. (Emitennews)

Wahana Interfood Nusantara (COCO) Reported 63.4% YoY Narrower Net Loss in TH26

COCOreported a 1H26 net loss of IDR 30.2 bn, narrowing 63.4% YoY from a net loss of IDR 82.5 bnin TH25, supported by higher sales.
Revenue increased 11.8% YoY to IDR 81.8 bn (vs IDR 73.2 bn), while gross profit rose 43.6% YoY to IDR5.2 bn(vs IDR 3.6 bn). Despite
the improvement, profitability remained under pressure due to higher selling expenses, which increased to IDR 11.1bn (vs IDR 2.4
bn)in 1H25. (Emitennews)
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Dana Brata Luhur (TEBE) Reported 27.5% YoY Net Profit Decline in 1H26

TEBE reported 1H26 net profit of IDR 20.0 bn, down 27.5% YoY from IDR 27.6 bn, as higher cost of revenue weighed on profitability.
Revenue increased 3.5% YoY to IDR 176.9 bn (vs IDR 170.9 bn), while gross profit declined 48.8% YoY to IDR 26.8 bn (vs IDR 52.3 bn)
and operating profit fell 43.5% YoY to IDR 16.0 bn (vs IDR 28.2 bn). As of 30 Jun-28, total assets declined 14.8% to IDR 1.09 tn from
IDR 1.28 tn at the end of 2025. (Emitennews)

Puradelta Lestari (DMAS) Reported 175.3% YoY Net Profit Growth in TH26

DMAS reported 1H26 net profit of IDR1.19 tn, up 175.3% YoY, supported by a sharp increase in industrial land sales. Revenue surged
193.5% YoY to IDR 1.80 tn (vs IDR 613.4 bn), with the industrial segment contributing IDR 1.75 tn, primarily driven by strong demand
from the data center sector. Meanwhile, gross profitincreased 197.2% YoY to IDR 1.28 tn, resulting in a gross margin of 70.8% and a
net profit margin of 66.1%. (Emitennews)

Bakrieland Development (ELTY) Reported 129.1% YoY Net Loss Increase in TH26

ELTY reported a TH26 net loss of IDR 18.1bn, widening 129.1% YoY from IDR 7.9 bn, despite higher revenue. Revenue increased 4.1%
YoY to IDR 731.0 bn (vs IDR 702.3 bn), while higher cost of revenue and operating expenses resulted in a pre-tax loss of IDR 23.2 bn
(vs IDR 20.8 bn). Meanwhile, operating cash flow rose 2.3% YoY to IDR 61.8 bn, supported by a 10.0% YoY increase in cash receipts
from customers to IDR 726.0 bn. (Emitennews)

Putra Mandiri Jembar (PMJS) Reported 161.1% YoY Net Profit Growth in TH26

PMJS reported 1H26 net profit of IDR127.2 bn, up 161.1% YoY from IDR 48.7 bn, supported by stronger vehicle sales. Revenue surged
58.3% YoY to IDRB.11tn(vs IDR 3.86 tn), while pre-tax profit increased to IDR 196.8 bn(vs IDR 80.9 bn) despite higher cost of revenue
and operating expenses. Meanwhile, operating cash flow turned positive to IDR 191.2 bn, compared with an operating cash flow
deficit of IDR 274.7 bn in TH25, supported by a sharp increase in customer cash receipts to IDR 7.93 tn(vs IDR 4.03 tn). (Emitennews)

Bank Amar Indonesia (AMAR) Distributed IDR 3.9/sh Interim Dividend

AMAR distributed an FY26 interim dividend of IDR 3.9/sh (Div.yield: 1.81%), totaling IDR 70.3 bn, representing a 49.0% payout ratio
from its TH26 net profit of IDR 143.6 bn. The schedule is as follows:

- Cum Date (Reg & Neg): 11 Aug-26

- Ex Date (Reg & Neg): 12 Aug-26

- Cum Date (Cash): 13 Aug-26

- Ex Date(Cash): 14 Aug-26

- Recording Date: 13 Aug-26

- Payment Date: 28 Aug-26

(Emitennews)

Wahana Interfood Nusantara (COCO) Reported 63.4% YoY Narrower Net Loss in TH26

COCOreported a1H26 net loss of IDR 30.2 bn, narrowing 63.4% YoY from a net loss of IDR 82.5 bnin TH25, supported by higher sales.
Revenue increased 11.8% YoY to IDR 81.8 bn (vs IDR 73.2 bn), while gross profit rose 43.6% YoY to IDR 5.2 bn(vs IDR 3.6 bn). Despite
the improvement, profitability remained under pressure due to higher selling expenses, which increased to IDR 11.1bn (vs IDR 2.4
bn)in 1H25. (Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26| % 3M26 FY26 % 3M26
(IDRbn) (IDRbn) | Estimate| to Fy25F | Ro™M3KS | Eotimate | to Fy2s| Remarks

Healthcare
KLEBF 1,077 1,029 3,840 26.8% Abowve 3,840 26.8% Above
SIDO 233 147 1,296 11.3% Eelow 1,267 11.6% Eelow
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Eelow
BLOG 29 37 185 159.0% Below n.a. n.a. n.a
TEMA* g 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BBCA 14,147 14,684 n.a. n.a. n.a. 60,678 24.2%: Eelow
BEBNI 5,380 5,661 20,511 27.6% Above 21,525 26.3% In-line
BBRI 13,622 15,493 52,472 24.8% In-line 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4%: Above 57,180 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49 803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 822 17.2% Eelow
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 9.1% 2316 19.0% Below
ANTM 2,131 1,234 2,786 44.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 5674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERA&A 203 453 1,254 35.0% 1,254 35.0% Above
ERAL 4z 44 171 25.8% 180 24.5% Above
MAPI 472 623 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,438 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 524 19.9% 545 15.4% Below
AUTO 506 559 2,359 23.7% 2,251 24.4% In-line
Sector 207 325 1,341 24.3% 1,311 24.8% In-line
Consumer Mon-Cyclicals
MIDI 193 266 881 30.2% 369 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,870 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 45.2% 4,273 50.1% Above
ICBP 2,657 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 589 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,451 5,669 26.3% 6,012 24.8% In-line
TOTL 76 104 371 28.0% 473 22.0% Below
TEBIG 413 390 1,393 28.0% 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% 2,224 24.5% In-line
WIFI 33 165 327 31.2% 728 22.6% Below
Sector 482 539 2,025 26.6% Above 2,190 24.6% Below
Mining Contracting
DEWA B89 93 394 10.4% Below 788 11.8% Below
UNTR 3,187 543 16,921 3.8% Below 16,075 4.0% Below
Sector 1,628 368 8,908 4.1% Below 8,432 4.4%0 Below
Plantation
ARLT 277 373 1,820 20.5% Below 1,629 22.9% Below
DENG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 394 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Eelow 2,711 24.2% Eelow
FGAS 62 90 280 32.2% Abowve 336 26.8% Above
MEDC* 18 87 432 15.5% Eelow 366 18.3% Eelow
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTEBA 391 302 4,359 18.4% Eelow 3,170 25.3% In-line
ADRO 77 128 394 32.5% £ 538 23.8% In-line
AADI 196 143 773 18.5% 911 15.7% Eelow
Sector 221 3586 2,376 15.1% Below 1,540 23.2%0 Below
Property & Real Estate|
CTRA 660 518 2,878 18.0% BEelow 2,467 21.0% Eelow
FANI 50 378 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 484 18.0% BEelow
SMRA 238 190 1,118 17.0% S50 20.0% Eelow
Sector 232 344 1,662 20.7% Below 1,304 26.4%0 Below
Industrial
ASII 65,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% 1 2,506 59.9% Above
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 30 500 10.0% Below 567 12.0% Below
INTP 653 G645 3,734 17.3% Below 3,963 16.3% Below
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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Countries Events Dates
Indonesia S&P Global Manufacturing PMI JUMN 01-Jul-26
- Balance of Trade MaY 01-Jul-28
Inflation Rate YoY JUN 01-Jul-26
Core Inflation Rate Yo JUN 01-Jul-28
Inflation Rate MoM JUN 01-Jul-26
Tourist Arrivals Yoy MAY 01-Jul-26
Car Sales ¥YoY JUN 10-Jul-26
Retall Sales Yo¥ MAY 09-Jul-26
Interest Rate Decisicn 22-Jul-26
M2 Money Supply YoY JUN 23-Jul-26
United States |ISM Manufacturing PMI JUN 01-Jul-26
Unemployment Rate JUM 02-Jul-26
E ISM Services PMI JUN 06-Jul-26
————— Inflation Rate YoY JUN 14-Jul-26
Core Inflation Rate YoY JUN 14-Jul-26
Retall Sales Yo¥ JUM 16-Jul-26
Australia Farticipation Rate JUN 16-Jul-26
a Westpac Consumer Confidence Change JUN 14-Jul-26
NAB Business Confidence JUN 14-Jul-26
Unemployment Rate JUN 16-Jul-26
Consumer Inflation Expectations JUN 17-1ul-26
China Manufacturing PMI JUN 31-1ul-26
* Inflation Rate YoY JUN 09-Jul-26
House Price Index YoY JUN 15-Jul-26
Japan Household Spending YoY MAY 07-Jul-26
. PPI YoY JUM 10-Jul-26
Balance of Trade JUN 22-Jul-26
United Kingdom |GDP YoY MAY 16-Jul-26
P | Lo Inflation Rate YoY JUN 22-Jul-26
> I Core Inflation Rate YoY JUN 22-ul-26
Retail Salez YoY JUN 24-ul-26

Source: Tradingeconomics.com
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Commodity Prices

Exhibit 1. Coal Price

®% BCAsekuritas

Exhibit 2. Palm Qil Price
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Exhibit 3. Nickel Price

Sources: Bloomberg, BCA Sekuritas

Exhibit 4. Tin Price

(USD/mt)
50,050

50,050 -----

40,050

30,050

20,050 ¥--—-

10,050
50
PR g \}.'C’ N
PR Y R Y

(USD/mt)

70,050

60,050

50,050

40,050

30,050 ----

20,050

10,050
50
P A A e i e e e S Al e
WO W g R W W W W

Sources: Bloomberg, BCA Sekuritas
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DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and @N investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



