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HEADLINE NEWS 
MACROECONOMY 
• Indonesia’s Foreign Exchange Reserves Fell Slightly to USD 146.3 bn in 

Sep-26 
• Indonesia Requires IDR 13,000 tn Investment to Achieve 8% Economic 

Growth 
• Indonesia Adjusted M0 Grew 9.3% YoY to IDR 2,353.1 tn in Sep-26 
COMPANY 
• Central Omega Resources (DKFT) Controlling Shareholder Increased 

Stake to 65.74% 
• Resources (BYAN) Controlling Shareholder Sold 33.33 mn Shares for IDR 

367.50 bn 
• Indointernet (EDGE) Secured IDR 1.7 tn Additional Credit Facility from 

Bank Central Asia (BBCA) 
• Jhonlin Agro Raya (JARR) Pledged 100% of Shares Held by Controlling 

Shareholder 
• Pradiksi Gunatama (PGUN) Pledged 5.3 bn Shares as Credit Collateral 
• Diastika Biotekindo (CHEK) Partnered with KALGen Innolab to Expand 

Genomic Healthcare Services 
• Buana Finance (BBLD) Secured IDR 150 bn Fixed Loan Facility from Bank 

Ganesha (BGTG) 
• Bank Syariah Indonesia (BRIS) Expanded Saudi Arabia Market Access for 

Indonesian Fashion MSMEs 
• Millennium Pharmacon International (SDPC) Extended IDR 335 bn Credit 

Facility from Bank Central Asia (BBCA) 
• Charlie Hospital Semarang (RSCH) Explored AI-Based Healthcare 

Business 
• Bank Banten (BEKS) Utilized IDR 439.29 bn of Limited Public Offering VII 

Proceeds 
• Agung Podomoro (APLN) Expanded Premium Club House Facilities Across 

Its Property Projects 

RESEARCH 
Last Chg (%) YTD (%) Vol

 (US$ mn)

ASIA

IDX 6,147     (0.75)      (28.91)        476                       

LQ45 606        (0.40)      (28.45)        239                       

Hang Seng 24,131    (0.62)      (5.85)         5,136                     

KOSPI 6,804     (1.98)      61.45         14,614                   

Nikkei 225 70,036    (0.92)      39.13         39,519                   

PCOMP 5,737     1.05        (5.22)         58                         

SET 1,585     0.15        25.80         2,015                     

SHCOMP 3,842     -         (3.19)         97,197                   

STI 5,608     (1.63)      20.71         1,809                     

TWSE 49,806    (0.03)      71.96         29,077                   

EUROPE & USA

DAX 25,104    (1.35)      2.51           225                       

Dow Jones 51,180    (0.66)      6.48           1,470                     

FTSE 100 10,459    53.55      5.31           282                       

NASDAQ 27,539    (0.22)      18.49         5,647                     

S&P 500 7,802     (0.22)      13.97         6,469                     

ETF & ADR Chg (%) MoM (%) YTD (%)

EIDO US (USD) 11.86     (0.59)      (9.19)         (36.58)                    

TLK US (USD) 13.04     1.40        (12.19)        (38.05)                    

Source: Bloomberg

COMMODITIES Chg (%) MoM (%) YTD (%)

Brent  (USD/b) 100        (0.38)      7.56           66.53                     

WTI (USD/bl) 88         (1.30)      (0.33)         54.85                     

Coal (USD/ton) 150        (1.28)      1.69           39.77                     

Copper (USD/mt) 14,476    0.42        (0.23)         16.52                     

Gold (USD/toz) 4,111     (1.27)      (6.65)         (4.82)                     

Nickel (USD/mt) 15,735    0.34        (5.86)         (5.47)                     

Tin (USD/mt) 54,279    0.18        (1.56)         33.84                     

Corn (USd/mt) 502        (1.18)      (6.47)         9.01                      

Palm oil (MYR/mt) 4,310     (0.69)      (8.26)         7.80                      

Soybean (USd/bu) 1,298     (0.42)      (0.94)         21.89                     

Wheat (USd/bsh) 687        (2.52)      (6.47)         21.56                     

Source: Bloomberg

CURRENCY & RATES 1D 1M 2024

USD/IDR 17,882    17,882    17,630       16,690                   

AUD/USD 1.44       1.44        1.39           1.50                      

CAD/USD 1.43       1.43        1.38           1.37                      

CNY/USD 6.71       6.71        6.71           6.99                      

USD/EUR 1.12       1.12        1.16           1.17                      

JPY/USD 157.93    158.08    153.98       156.71                   

SGD/USD 1.28       1.28        1.27           1.29                      

JIBOR (%) 5.13       5.13        5.99           4.13                      

7D Repo Rate (%) 5.75       5.75        5.75           4.75                      

10Y Bond (%) 7.18       7.18        7.11           6.07                      

CDS - 5Y (bps) 91.94     91.98      82.51         68.86                     

Source: Bloomberg

FUND FLOWS & SECTORAL TREND

Foreign Flows Last 1W 1M YTD

Equity - In/(Out) (IDRbn) (871)       (4,745)     (16,116)      (84,170)                  

Equity (RG) - In/(Out) (IDRbn) 501        3,150      10,810       64,140                   

Bonds - In/(Out) (IDRbn) 0           0            (0)              2                           

Sector Performance Last  1D (%)  1M (%) YTD (%)

JCI Index 6,147     (0.75)      (7.14)         (28.91)                    

IDXFIN Index 1,321     0.02        (5.83)         (14.80)                    

IDXTrans Index 1,744     (0.87)      (4.44)         (11.29)                    

IDXENER Index 3,227     (1.56)      (5.27)         (27.55)                    

IDXBASIC Index 1,684     (1.15)      (6.66)         (18.19)                    

IDXINDUS Index 1,600     (1.11)      (6.38)         (25.77)                    

IDXNCYC Index 679        (0.37)      (5.84)         (15.05)                    

IDXCYC Index 918        (1.21)      (7.00)         (25.16)                    

IDXHLTH Index 1,449     (0.07)      (5.35)         (29.81)                    

IDXPROP Index 754        (0.70)      (10.20)        (35.74)                    

IDXTECH Index 5,795     (0.49)      (18.17)        (39.19)                    

IDXINFRA Index 1,724     (0.85)      (9.75)         (35.45)                    

Source: Bloomberg
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MACROECONOMY 

Indonesia’s Foreign Exchange Reserves Fell Slightly to USD 146.3 bn in Sep-26 
Bank Indonesia (BI) reported Indonesia’s foreign exchange reserves at USD 146.3 bn as of end-Sep-26, slightly down from USD 146.5 
bn in Aug-26. The decline was mainly driven by govt. external debt repayments and BI’s rupiah exchange-rate stabilization 
measures, partly offset by govt. external borrowing and tax and service receipts. The reserve position was equivalent to 5.3 months 
of imports, or 5.2 months of imports and govt. external debt payments, remaining above the international adequacy standard of 
around three months of imports. (Bloomberg Technoz) 
 
Indonesia Requires IDR 13,000 tn Investment to Achieve 8% Economic Growth 
Indonesia requires more than IDR 13,000 tn in investment over the next five years to support the govt’s 8% economic growth target. 
Investment realization reached IDR 1,714 tn in 2024 and increased to IDR 1,931 tn in 2025, while 1H26 realization reached IDR 1,010.6 
tn, up 7.2% YoY and equivalent to 49.5% of the FY26 target of IDR 2,041.3 tn. 1H26 investment realization absorbed 1.45 mn direct 
workers, up around 15% YoY, while investment contributed around 38–39% to economic growth, compared with 28–29% in previous 
years. (Bloomberg Technoz) 
 
Indonesia Adjusted M0 Grew 9.3% YoY to IDR 2,353.1 tn in Sep-26 
Bank Indonesia (BI) reported that adjusted M0 grew 9.3% YoY to IDR 2,353.1 tn in Sep-26, slowing from 16.3% YoY growth in Aug-26. 
The growth was supported by currency in circulation, which increased 11.8% YoY, while adjusted commercial bank current accounts 
at BI grew 3.9% YoY. Adjusted M0 measures primary money after isolating the impact of liquidity incentives on commercial banks’ 
balances at BI. (Bloomberg Technoz) 
 
COMPANY 

Central Omega Resources (DKFT) Controlling Shareholder Increased Stake to 65.74% 
DKFT’s controlling shareholder, PT Jinsheng Mining, acquired 110 mn shares at IDR 700/sh on 5 Oct-26, valued at IDR 77 bn, 
equivalent to a 1.95% stake. The shares were acquired directly for investment purposes, increasing PT Jinsheng Mining’s ownership 
from 3.60 bn shares or 63.79% of voting rights to 3.71 bn shares or 65.74%. (Emitennews) 
 
Resources (BYAN) Controlling Shareholder Sold 33.33 mn Shares for IDR 367.50 bn 
BYAN’s controlling shareholder, Low Tuck Kwong, sold 33.33 mn shares at IDR 11,025/sh on 6 Oct-26, with a total transaction value 
of IDR 367.50 bn. The divestment was conducted one day before the transfer of 10.08 bn BYAN shares through the negotiated 
market at IDR 2,588/sh, with a total transaction value of IDR 26.09 tn, related to the amended Conditional Share Price Agreement 
(CSPA) between BYAN and PT Jhonlin Baratama. Under the amended CSPA, the number of shares to be transferred increased to 
10.08 bn from 10.00 bn shares. (Emitennews) 
 
Indointernet (EDGE) Secured IDR 1.7 tn Additional Credit Facility from Bank Central Asia (BBCA) 
EDGE and its subsidiary Ekagrata Data Gemilang (EDG) secured an additional IDR 1.7 tn investment credit facility from BBCA, signed 
on 2 Oct-26, with a 9-year floating interest rate. The facility will be used to finance general business needs, including capex, fiber-
optic cable expansion, and data center development to support growing demand for digital infrastructure services. The facility is 
secured by assets of EDGE and EDG, including land, buildings, machinery, and equipment, while the additional borrowing will 
increase liabilities but strengthen funding capacity and financial flexibility for data center and digital infrastructure expansion. 
(Emitennews) 
 
Jhonlin Agro Raya (JARR) Pledged 100% of Shares Held by Controlling Shareholder 
JARR disclosed that its controlling shareholder, PT Eshan Agro Sentosa, pledged all 7.99 bn JARR shares, equivalent to 100% of its 
ownership, to Bank Mandiri (BMRI) as collateral for a credit facility obtained by an affiliated party. The share pledge agreement was 
signed on 30 Sep-26, with Bank Mandiri acting as the pledgee. Management stated that the transaction did not result in a change of 
control or ownership dilution, with Eshan Agro Sentosa remaining the controlling shareholder of JARR. (Emitennews) 
 
Pradiksi Gunatama (PGUN) Pledged 5.3 bn Shares as Credit Collateral 
PGUN disclosed that 5.3 bn shares held by three shareholders were pledged to Bank Mandiri (BMRI) as collateral for a credit facility 
obtained by an affiliated party. The pledged shares comprised 2.21 bn shares held by PT Araya Agro Lestari, 2.20 bn shares held by 
PT Citra Agro Raya, and 900 mn shares held by PT Baramega Cipta Mulia, with the first two entities being controlling shareholders. 
The share pledge deeds were signed on 30 Sep-26, and management stated that the transaction did not result in a change of control, 
ownership dilution, or changes to the co.’s issued and paid-up capital. (Emitennews) 
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Diastika Biotekindo (CHEK) Partnered with KALGen Innolab to Expand Genomic Healthcare Services 
CHEK partnered with KALGen Innolab to develop a precision medicine ecosystem in Indonesia through expanded access to 
molecular diagnostic technology based on Next Generation Sequencing (NGS). CHEK will support KALGen Innolab’s genomic 
laboratory infrastructure through technology platforms, reagents, supporting instruments, and technical operational services, 
while KALGen Innolab will provide diagnostic services including Comprehensive Genomic Profiling (CGP) for precision oncology and 
Wellness Genomics. The collaboration is expected to expand domestic genomic testing capacity, reduce the need to send medical 
samples overseas, and improve testing turnaround times and healthcare cost efficiency. (Bisnis.com) 
 
Buana Finance (BBLD) Secured IDR 150 bn Fixed Loan Facility from Bank Ganesha (BGTG) 
BBLD signed a credit facility agreement with Bank Ganesha (BGTG) for an additional Fixed Loan facility of IDR 150 bn with a maximum 
tenor of 48 months. The facility will be used to strengthen working capital and support Consumer Finance and Financial Lease 
financing, secured by BBLD’s receivables. Management stated that the facility would have no material impact on the co’s financial 
condition, legal standing, or business continuity. (Emitennews) 
 
Bank Syariah Indonesia (BRIS) Expanded Saudi Arabia Market Access for Indonesian Fashion MSMEs 
BRIS collaborated with Indonesian Trade Promotion Center (ITPC) Jeddah to expand market access for Indonesian fashion MSMEs 
in Saudi Arabia through business networking, trade promotion, and business matching with local partners and buyers. The 
collaboration was carried out through BRIS’ participation in the 4th Saudi Fashion & Tex Expo 2026 in Jeddah, where BRIS brought 
Khanaan, one of its managed fashion MSME customers, to showcase Indonesian fashion products. The expo featured 550 
companies from more than 25 countries and targeted around 10,000 trade buyers and industry visitors. (Emitennews) 
 
Millennium Pharmacon International (SDPC) Extended IDR 335 bn Credit Facility from Bank Central Asia (BBCA) 
SDPC extended its IDR 335 bn credit facility from BBCA for one year to support its business activities amid the expansion of its 
distribution network for pharmaceutical products, food supplements, and medical devices. The additional funding follows 
distribution partnerships with PT Emdi Melia Pharma on 7 Aug-26 and PT Buana Intiprima Usaha on 16 Sep-26, which management 
expects to contribute to revenue growth. (Emitennews) 
 
Charlie Hospital Semarang (RSCH) Explored AI-Based Healthcare Business 
RSCH is exploring AI-based healthcare solutions as a potential new revenue stream beyond its conventional hospital business. The 
co. is assessing potential use cases including patient data analysis, administrative process efficiency, medical service support, and 
hospital operations optimization. RSCH is also open to partnerships with foreign technology co.s to combine its healthcare 
expertise with global technology capabilities and accelerate the development of AI-based healthcare solutions. (Emitennews) 
 
Bank Banten (BEKS) Utilized IDR 439.29 bn of Limited Public Offering VII Proceeds 
BEKS utilized IDR 439.29 bn, equivalent to 71.48% of its net proceeds from Limited Public Offering VII, as of 30 Jun-26. The co. 
raised gross proceeds of IDR 618.16 bn from the issuance of 8.02 bn shares at IDR 77/sh, with net proceeds of IDR 614.59 bn after 
IDR 3.56 bn in issuance costs. Of the net proceeds, IDR 399.48 bn or 65% was allocated for commercial, consumer, and MSME lending 
and has been fully utilized. (Emitennews) 
 
Agung Podomoro (APLN) Expanded Premium Club House Facilities Across Its Property Projects 
APLN introduced premium Club House facilities across its property projects as part of its Living in Style concept, integrating sports, 
relaxation, entertainment, and social facilities for residents. The co. stated that the initiative is aimed at enhancing residential value 
and meeting evolving consumer preferences for healthier lifestyles and integrated living environments. (Emitennews) 
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Countries Events Dates 

Indonesia S&P Global Manufacturing PMI SEP 01-Oct-26

Balance of Trade AUG 01-Oct-26

Inflation Rate YoY SEP 01-Oct-26

Core Inflation Rate YoY SEP 01-Oct-26

Inflation Rate MoM SEP 01-Oct-26

Tourist Arrivals YoY AUG 01-Oct-26

Car Sales YoY SEP 09-Oct-26

Retail Sales YoY AUG 09-Oct-26

Interest Rate Decision 21-Oct-26

M2 Money Supply YoY SEP 23-Oct-26

United States ISM Manufacturing PMI SEP 01-Oct-26

Unemployment Rate SEP 02-Oct-26

ISM Services PMI SEP 05-Oct-26

Inflation Rate YoY SEP 14-Oct-26

Core Inflation Rate YoY SEP 14-Oct-26

Retail Sales YoY SEP 15-Oct-26

Australia Participation Rate SEP 15-Oct-26

Westpac Consumer Confidence Change SEP 06-Oct-26

NAB Business Confidence SEP 13-Oct-26

Unemployment Rate SEP 15-Oct-26

Consumer Inflation Expectations SEP 08-Oct-26

China Manufacturing PMI SEP 31-Oct-26

Inflation Rate YoY SEP 14-Oct-26

House Price Index YoY SEP 19-Oct-26

Japan Household Spending YoY AUG 09-Oct-26

PPI YoY SEP 13-Oct-26

Balance of Trade SEP 21-Oct-26

United Kingdom GDP YoY AUG 15-Oct-26

Inflation Rate YoY SEP 21-Oct-26

Core Inflation Rate YoY SEP 21-Oct-26

Retail Sales YoY SEP 23-Oct-26

Source: Tradingeconomics.com

List of events 
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Exhibit 1. Coal Price 

  

 

 

 

 

 

Exhibit 2. Palm Oil Price 

 

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 

 

Exhibit 3. Nickel Price  Exhibit 4. Tin Price 

  

 

 
Sources: Bloomberg, BCA Sekuritas  Sources: Bloomberg, BCA Sekuritas 
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